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Starting February 2022,the Philippine Statistics Authority (PSA) released the rebased
Consumer Price lndex (CPl) for all income households to base year 2018, from base
yeat 2012 as announced in the press release number 2022-01 dated 04 January 2022.
The CPI series for all income households for January 2022 onwards will be
20'18-based.

Table A. Year-on-Year lnflation Rates
for the Bottom 30% lncome Households, All ltems

ln Percent
(2018=100)
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Figure L lnflation Rates for the Bottom 30% lncome Households
by Region, All ltems: October 2024 and November 2024
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A.The Philippines

The country's inllation rate for the bottom 30% income households slowed down to 2.9
percent in November 2024 ftom 3.4 percent in October 2024. This brings the average
inflation from January to November 2o24 tor this income group to 4.3 percent. ln
November2023, the inflation ratewas posted at4.9 percent. ffabbA)

By Region

Twelve regions recorded lower inflation rates and two regions recorded higher inflation
during the month. Meanwhile, three regions retained its previous month's rate.
BARMM recorded the lowest inflation rate at 1.6 percent while Region ll (Cagayan
Valley) recorded the highest inflation rate at 3.9 percent during the month. (Figure 1)
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Figurc 2. lnfhtbn Rates for the Bottom 30%
lncome HousehoHs h Central Vrsayas, All ltems
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B. Central Visayas

1. Regional lnflation

lnflation for the bottom 30% income households in Central Visayas slo^,ed down
to 3.1 percent in November 2024 trom 3.6 percent in October 2024. This brings the
average inflation for this income group from January to November 20241o 4.2 percent.

ln November 2023, inflation rate was recorded at 4.0 percent. (Iable A, B, and Figure
1)

1.1 Main Divers to the Downward Trend of the Regional lnflation

The downtrend in overall inflation for the bottom 30% income households in November
2024 was primarily brought about by the slower annual increment of food and non-
alcoholic beverages at 4.8 percent in November 2024 from 5.4 percent
in October 2024. Also contributing to the downtrend was the index of housing, water,
eleckicity, gas and other fuels with a slower year-on-year increment of '1.0 percent
during the month from 2.5 percent in October 2024.

Slower annual increments were also noted in the indices of the following commodity
groups during the month:

a. Alcoholic Beverages and Tobacco, 2.8 perc€nt from 3.5 percent;
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A faster annual decline was observed for transport index, with a decrease of 1.4
percent from an annual decline of 1.1 perc€nt.

ln contrast, the index of Personal Care, and Miscellaneous Goods and Services
recorded a higher inflation rate during the month at 2.4 percent ftom 2.1 percent in

October 2024.

Meanwhile, the follovving commodity groups retained their previous month's rate:

a. Fumishings, household equipment and routine household maintenance at 1.4

perc€nt;

b. lnformation and Communication at 0.0 percent;

c. Education Services at 9.1 percent; and
a. Financial Services, at -0.2 percent.

1.2 Main Contibutors to the Rqional lnflation

The following commodity groups were the top two contributors to the November 2024
overall inflation for the bottom 30% income households:

a. Food and Non-Alcoholic Beverages with 83.3 percent share or 2.6 perc€ntage

points, and
b. Housing, Water, Electricity, Gas and Other Fuels with 5.7 percent share

or 0.2 percentage point.

2. Food lnflation

Food inflation for the bottom 30% income households at the regional level moved at a
slower pace of 5.0 percent in November 2024 ttom 5.6 percent in the previous month.
ln November 2023, it was observed at 3.3 percent. (Table 7)

2.1 Main Drivers to the Downward Trend of Food lnflation

The deceleration of food inflation in November 2024 was primarily brought about
by the slower year-on-year increase of rice at 3.9 percent in November 2024 from 9.8
percent in the previous month. This was follo^,ed by fruits and nuts with a slower year-
on-year increase of 6.6 percent during the month from 12.5 percent in October 2024.
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b. Clothing and Footwear, 0.8 percent from 1.5 percent;

c. Health, 2.6 percent from 2.9 percent;

d. Recreation, Sport and Culture, 4.4 percent from 5.4 percent; and

e. Restaurants and accommodation services, 0.7 percent from 0.9 percent.
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In addition, the index of meat and other parts of slaughtered land animals also 

contributed to the downtrend as it recorded a slower year-on-year increase 

of 3.8 percent during the month from 5.2 percent in October 2024. 

Moreover, lower annual growth rates were noted in the indices of the following food 

groups during the month: 

a. Flour, bread and other bakery products, pasta products, and other cereals,

1. 7 percent from 2. o percent;

b. Milk, other dairy products and eggs, 2.9 percent from 5.1 percent; and
c. Ready-made food and other food products not elsewhere classified, 2.8 percent

from 3.9 percent.

On the contrary, a higher annual growth rate was observed in the index of corn with 

19.6 percent inflation from 16. 7 percent inflation. 

Slower annual decreases during the month were observed in the indices of the 

following food groups: 

a. Fish and other seafood, -0.1 percent from -1.6 percent; and

b. Sugar, confectionery and desserts, -5.1 percent from -5.5 percent.

Meanwhile, the index of vegetables, tubers, plantains, cooking bananas and pulses, 

increased to 6.0 percent from a decline of 3.5 percent. 

2. 2 Main Contributors to the Food Inflation

Food inflation contributed 80.7 percent or 2.5 percentage points to the November 2024 
overall inflation for this particular income group. Among the food groups, the main 
contributors to the food inflation during the month were the following: 

a. Cereals and cereal products, which includes rice, com, flour, bread and other

bakery products, pasta products, and other cereals, with 76.8 percent share

or 3.8 percentage points;

b. Meat and other parts of slaughtered land animals with 8.2 percent share

or 0.4 percentage point; and

c. Vegetables, tubers, plantains, cooking bananas and pulses with 8.0 percent

share or 0.4 percentage point.
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Table B. Year-on-Year lnflation Rates for Bottom 30% lncome Households
in Central Visayas, All ltems: January 2020 - Novembet 2024

ln Percent
(2018=100)

Source: Philippine Statiditx Adhority
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C. By Province

Among the provinces and Highly Urbanized Cities (HUCs) of Central Visayas,
four provinces and two HUCs recprded sloiver year-on-year increases this month
compared to the previous month's inflation rates while one HUC recorded a faster
year-on-year increment this month compared to the previous month's inflation rates.
(Iable A, Figure 3)

Figure 3. lnflation Rates for Bottom 30% lncome Households
by Province and Highly Urbanized Cities in Central Visayas,

All ltems: November2023, October 2024,and November2024
ln Percent
(20'18=100)

't2.o

104

83

66
60

3.9

1.9
14

Bohol Cebu Negros
Odental

Siquijor Cebu City Lapu-Lapu
City

Mandaue
City

Nov-23 Oc124 r Nov24

Source: Philippine Slatis,hs Atlhotily

't0.0

87

8.0

bU

4.0

2.0

0.0

4.6

1.3 1.2

Gaisano Capital South Bldg., Colon St., Cebu City
Telephone: (O32, 4'12-67 94
!1/bbsile: rssooT.psa.gov.ph' ernail addressi rssoo7@psa.gov.ph

3.8
3.2

EH#
Page 7 of 8



Reference Number: 2024-SR07-037
S P ECIAL R[LEASE
Date of Release: 09 December 2024

TECHNICAL NOTES

The Philippine Statistics Adhority generates and announces the monthly Consumer Price lndox (CPl)
based on a nationwide survey of prices for a given basket of goods and services. Two important
indicators, the inflation rate and purchasing power of the peso (PPP), are derived from the CPI whicfi
are important in monitoring price stability and the value of the country's culrency.

The CPI is an indicator ofthe change in the average rdaal prices of a fixed basket of goods and services
mmmonly purcfiased by households relative to a base year.

Retall Price is the price at which a commodity is sold for spot in small quantities for consumdion

Base Period/Ba$6 Yoar is the period, usually a year, at which the index number is set to 100. lt is the
reference point of the index number series.

Market Bagket is a term used to rofer to a sample of goods and services that are commonly purchased
and boughl by an average Filipino household.

lnflauon Rate is equivalent to a dedine in the purcfiasing powerofthe peso. lt is the change in the CPI
over a specinc period of time (usually a month or a year). That is,

whera:
CPlr - is the CPI in the previous period

CPlz - is the CPI in the orrrent period

The Purchasing Pon or oftho Poso (PPP) is a measure ofthe real value of the peso in a given period

relative to a cfiosen reference period. lt is computed by getting the reciproc€l of the CPI and multiplying
th6 result by 100. That is,

1
PPP = * 1OO

Headllne lnfiatlon is the rate of change in the weighted averagE prices cf all goods and s€Mces in the
CPI basket.

cPt" - cPt,
Inflation Rate =""2 "' '| ,loo' CPII
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Welght is a value attached to a cqnmodity or ground of commodities to indicate the relative importance
of that commodity or group of csnmoditjes in the maket basket.

ARIEL E. FLORENDO
Regional Director


