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Table A, Year-on-Year lnflation Rates
for the Bottom 30% lncome Households, All ltems

ln Percent
(2018=100)

Source: mifipqine Statistics Adhotily, Retail fthe Suvey ol Commodties lor the cenqation of
Consums Price lndex

'Yo{-oftye{ chatl0e ol CPI fot January to Aptil 2C24 vs. 2023

Philippines 7.4 4.6 5.2 4.4

Central Visayas 7.8 3.3 3.9 3.2

City of Lapu{-apu 2.7 8.7 9.3 7.5
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A. The Philippines

The country's inflation rate for the bottom 300/o income households increased to S.2
percent in April 2024 ttom 4.6 percent in March 2024. This brings the average inflation
for this income group from January 2024 to April 2024 to 4.4 percent. ln April 2023,
inflation rate was posted at 7.4 percent. Oable A)

B. Central Visayas

1 . Regional lnflation

Following the trend at the national level, headline inflation rate ficr the bottom 30%
income households in Central Visayas also increased to 3.9 percent in April 2024 from
3.3 percent in March 2024. The region's average inflation from January 2024 to April
2024 stood at 3.2. ln Apil 2023, the inflation rate in the region was higher which
recorded at 7.8 percent. (fable A)
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Figure 't. lnflation Rates for the Bottom 30% lncome Households
in the City of Lapu-Lapu, All ltems

(2018=100)
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2024 stood at 3.2. ln Apfl 2023, the inflation rate in the r€ion was higher which
recoded at 7.8 percent. (table A)

C. City of Lapu-Lapu

L Headline lnflation

The headline inflation rate fur the bottom 30% income households in the City of Lapu-
Lapu had a fiaster increase at 9.3 percent in Apnl 2O24 fiom 8.7 percent annual
increase in March 2024. This brings the city's average inflation at 7.5 percent from
January to April 2024. ln April 2023, the inflation rate was recorded 2.7 percent. Oabte
A)

1.1 Main Drivers to the Upward Trcnd of Headline lnflation in the Cily of Lapulapu

The main driver to the upward trend of the headline inflation rate br this commodity
group in AWil 2024 was the faster annual increase of housing, water, eleclricity, gas
and other fuels at 9.0 percent, alcoholic beverages and tobacco at 8.6 percent, and
transport at 6.0 percent during the month from their respective inflation rates at 4.5
percent, 8.0 percent and 5.9 percent in March 2024.

a) Food and non-alcoholic beverages, 7.4 percent ftom 7.8 percent;
b) Furnishing, household equipment and routine household maintenance, 5.5

percent from 6.7 percent
c) Health, 4.7 percent from 5.4 percent; and
d) Personal care, and miscellaneous goods and services, 16.9 percent from '17.2

percent.

Moreover, the indices of commodity groups that retained their previous month's
inflation were as ficllows:

a. Clothing and footirear, 14.'l percent;
b. lnformation and communicalion, 2.1 percent;
c. Recreation, sport and culfure, 12.3 percent;
d. Education seNices, -0.1 percent;
e. Restauranb and accommodation services, 18.9 percent; and
f. Financial services, 0.0 percent.

1.2 Main Contibutors to the Headline lnflation

The following commodity groups were the top three contributors to the April 2024
overall inflation for the bottom 30% income households in the City of Lapu-Lapu:

a) Food and non-alcoholic beverages with 40.3 percent share or 3.8 percentage
points;
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On the contrary, slower annual increase was recorded in the indices of the following
commodity group during the month:
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2. Food lnflation

Food inflation rate icr the bottom 30% income households in the City of Lapu-Lapu
had a slower increase at 7.9 percent in April 2024 from 8.5 percent in the previous
month. ln April 2023, the food inflation stood at 6.0 percent. (Table 7)

2.1 Main Divers to the Downtrend of Food lnflation

The downtrend in the ficod inflation was primarily driven by the slower annual increase
in the indices of rice at 20.3 percent and milk, other dairy products and eggs at 9.8
percent in Apil 2024 from their respeclive inffation rates at 23.4 percent and 1'1.3
percent in March 2024. ln addition, faster annual decrease in the index of fish and
other seafood at 4.2 percent in Apil 2Q24 from no price movement. (Table 5)

Moreover, faster annual decrease was recorded in the index of com at 3.7 percent
Ap(il 2024 from 0.2 percent annual decline in March 2024, while slower annual
increase in the index of flour, bread and other bakery products, pasta products, and
other cereals at 4.5 percent in Apil2O24 from 5.3 percent in March 2024.

Faster annual decrease during the month was observed in the index of sugar,
confectionery and desserts at 0.4 percent from 0.5 percent annual increase in March
2024.

ln contrast, higher annual upticks were noted in the indices of the follolving food groups
during the month:

a) Meat and other parts of slaughtered land animals, 5.8 percent from 5.4 percent;
b) Fruits and nuts, 19.7 percent from 15.6 percent;
c) Vegetables, tubers, plantains, cooking bananas and pulses, 14.8 percent from

-3.0 percent; and
d) Ready-made food and other food products, 10.3 percent from 7.7 percent.

Meanwhile, the index of oils and fats retained their previous month's rate at 0.1
percent.

2.2 Main Contibutors to the Food lnflation

Food inflation contributed 39.8 percent or 3.7 percentage points to the April 2024
overall inflation for this particular income group.

Among the food groups, the main contributors to the food inflation during the month
were the following:

a. Cereals and cereal products, which includes rice, @rn, flour, bread and other
bakery products, pasta products, and other cereals, with 67.2 percent share or
5.3 percentage points;

b. Vegetables, tubers, plantains, cooking bananas and pulses with 10.4 percent
share or 0.8 percentiage point; and
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c. Meat and other parts of slaughtered land animals with 9.7 percent share or 0.8
percentage point.

Table B. Year-on-Year lnflation Rates for the Bottom 30% lncome
Howeholds in the City of Lapu-Lapu, All ltems

ln Percent
January 2019- 4pil2024

(2018=100)

September

November

Source: Philippine Statistics Authority, Retoil Price SuNey of Commodities lor the Generotion of
Consumet Price lndex
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January 3.0 3.7 -1.5 4.5 5.4

5.9February 3.3 2.O 0.3 2.0 6.8

2.1 1.5 2.2 0.9 8.7March

April '1.7 -1.5 4.8 1.3 2.7 9.3

May 1.4 -1.7 5.3 1.6 2.9

June -0./t 1.2 3.7 1.3 3.4

July -'t.5 1.1 4.'.| 2.0 2.1

August -1.7 0.6 3.0 3.1 3.'l

1 6 -0.2 3./t 3.5 5.0

October -2.2 0.0 3.2 3.7 6.7

-0.9 0.6 1.4 6.6

December 1.2 0.7 1.7 7.2

Average 0.4 0.7 2.7 2.8 4.5 7.5

Year
Month

2021 20222019 2020 2023 2024
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TECHNICAL NOTES

The Philippine Statistics Authority generates and announces the rnonthly Consumer Price lndex (CPl)
based on a natonwide suruey of prices for a given basket of goods and services. Two important
indicators, the inflation rate and purchasing power of the peso (PPP), are derived from the CPI which
are important in monitoring price stability and the value oflhe countrlfs ornency.

Ths CPI is an indicatorof the ctlange in the alerage retail prices of a fixed basket of goods and services
commonly purchased by households relative to a base year.

Retell Prlce is the price at which a commodity is sold for spot in small quantities for consumption.

Base Pe.lod/Ba3e Year is the period, u$ally a year, at wtricfi the index numb€r is set to 100. lt is the
reference point of the index number series.

irartet Barket is a term used to refer to a semple of goods and servicos that are commonly purchased
and boughl by an average Filipino household.

Weight is a value attached to a commodity or ground of commodities to indicate the relative importance
of that commodity or group of commodities in lhe rnarket basket.

lnflatlon Rate is oquivalent to a dedine in the purchasing po^rer of tfE peso. lt is the change in the CPI
over a spscific period of time (usually a month or a year). That is,

cPt" - cPt.
lnflation Rate = #+ 1OO' cPl l

where:
CPll - is the CPI in the previous period
CPl, - is the CPI in the ornent p€riod

The Purchaeing Pmor of th6 Peso (PPPI is a measure of the real value of the peso in a given period
relative to a chosen reference p€riod. lt is computed by getting the reciprocal of lhe CPI and multiplying
the result by 100. That is, 

1
PPP = _. lOO

t{eadllne lnflation is the rate of change in the weighted average prices of all goods and seMces in the
CPI basket.
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