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Starting February 2022, the Philippine Statistics Authority (PSA) released the rebased
Consumer Price lndex (CPl) for all income households to base yeat 2O1A, from base
year 2012 as announced in the press release number 2O22-Ol dated 04 January 2022.
The CPI series for all income households for January 2022 onwards will be 2018-
based.

Table A. Year-on-Year lnflation Rates, All ltems
ln Percent
(2018=100)
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Figure 1. lnflation Rates in the City of Lapu-Lapu, All ltems
(2018=100)
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A.The Philippines

The Philippines' headline inflation or overall inflation increased to 4.4 percent in July
2024 trom 3.7 percent in June 2024. This brings the national average inflation from
January to July 2024 to 3.7 percent. ln July 2023, inflation rate was higher at 4.7
percent. (Table A)

B. Central Visayas

1. Regional lnflation

The headline inflation in Central Visayas decelerated to 4.S percent in July 2024 from
to 4.8 percent in June 2024. This brings the regional average inflation from January
2024 to July 2024 to 3.6 percent. ln July 2023, inflation rate was lower at 4..1 percent.
(Table A)
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C. City of Lapu-Lapu

1 . Headline lnflation

Lapu-Lapu City's headline inflation rate decreased to 6.1 percent in July 2024 from 6.5
percent in June 2024. This brings the city's average inflation from January to July 2024
to 5.2 percent. ln July 2023, the inflation rate in the city was loirer at 2.1 percent. (Table
A and Figure 1)

1.1 Main Diverc to the Downward Trcnd of the Headline lnflatbn

The downtrend of the headline inflation in July 2024 was primarily inffuenced by the
year-on-year slower increase of housing, water, elec{ricity, gas and other fuels index
at 4.6 percent from 5.5 percent in the previous month. This was fullowed by food and
non-alcoholic commodity group at 5.9 percent in July 2O24 from 6.0 percent in June
2024. Personal care, miscellaneous goods and services also contributed to the
dovvntrend at 5.'1 percent during the month from 5.6 percent in June 2024. (Table 3)

Furthermore, slower annual increments were also recorded in the indices of alcoholic
beverages and tobacco at 3.6 percent, health at 3.2 percent, elothing and foohrvear at
3.6 percent, and furnishings, household equipment and routine household
maintenance at 2.0 percent during the month from their respective inflation rates at
4.2 percent, 3.5 percent, 3.8 percent, and 2.1 percent in June 2024. (l-able 3)

On the contrary, faster year-on-year increases were noted in the indices of hansport
at 4.1 percent, recreation, sport and culture at 4.3 percent, and education services at
1.1 percent in July 2024 from their respective inflation rates at 3.6 percent, 2.7 percent,
and 0.0 percent in June 2024. (Table 3)

The indices of commodity groups that retained their previous month's inflation were as

a. lnformation and communication, 1.3 percent;
b. Restaurants and accommodation services, 18.1 percent; and
c. Financial services, 0.0 percent. Oable 3)

1.2 Main Contributors to the Headline lnflation

The top three commodity groups that contributed to the July 2024 headline inflation
were the follovving:

a. Food and non-alcoholic beverages with 33.9 percent share or 2.1 percentage
points;

b. Restaurants and accommodation services with 32.8 percent share or 2.0
percentage points; and

c. Housing, water, electricity, gas and other fuels with 18.6 percent share or 1.j
percentage points.
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2. Food lnflation

Food inflation in the cit-v decreased to 6.2 percent in July 2024 from 6.5 peroent in June
2024. ln July 2023, food inflation was lower which recorded at 4.3 percent. (Iable 7)

2.1 Main Divers to the Downward Trend of Food lnflation

The indices that recorded slower annual decreases were fish and other seafood at
6.4 percent, and oils and fats at 0.1 percent during the month from their respective
faster annual decrease at 13.2 percent, and 0.2 percent in June 2024.

2.2 Main Contibutors to the Food lnflation

Food inflation shared 33.4 percent or 2.0 percentage points to the overall inflation in
July 2024. Food groups with highest contribution to f,ood inflation during the month were
the following:

a. Cereals and cereal products which includes rice, com, flour, bread and other bakery
products, pasta products, and o'fier @reals, with 60.5 percent share or 3.8
percentage points;

b. Meat and other parts of slaughtered land animals, 33.9 percent share or 2.1
percentage point; and
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The downtrend of food inflation in July 2024 was mainly brought by the slower annual
increase in the food group of vegetables, tubers, plantains, bananas and pulses at 5.1
percent from 23.2 percent in June 2024. The index of milk, other dairy produc,ts and
eggs also contributed to the downtrend of food inflation during the month with 0.9
percent from 5.0 percent in June 2024. Ready-made food and other food products not
elsewhere classified also recorded a slower annual increment at 7.3 percent in July
2024lrcm 9.8 percentin June2024.

Moreover, slov\rer annual increments were also recorded in the indices of the following
food groups:

a. Rice at 1 5.6 percent from 17.2 percent;
b. Flour, bread and other bakery products, pasta products, and other

cereals, 2.3 percent from 2.8 percent; and
c. Sugar, confectionery and desserts, 3.6 percent from 3.8 percent.

On the contrary, faster annual increases were posted in the f,cllowing indices:

a. Corn, 20.2 percent from 7.0 percent;
b. Meat and other parts of slaughtered land animals, 11.6 percent from

11 .5 percent; and
c. Fruits and nuts, 13.4 percent from 't'1.3 percent.
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c. Fruits and nuts, with 9.4 percent share or 0.6 percentage point.

Table B. Year-on-Year lnflation Rates in the City of Lapu-Lapu, All ltems
ln Percent

January 2020 - July 2024
2018=100
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TECHNICAL NOTES

Ths Philippine Statistics Authority generates and announces lhe monthly Consumer price lndex (Cpl)
based on a nationwide survey of prices for a given basket of goods and services. Two important
indicators, the inflation rate and purdtasing pol rer of the peso (PPP), are derived fiom the Cpl which
are important in monitoring price stability and the value ofthe counfy's cunency.

The CPI is an indicator of the chang€ in the averag€ retail prices of a fixed basket of goods and services
commonly purchased by households relative to a base year.

Retall Price is the price at which a commodity is sold for spot in small quantilies for consumption.

Base Perlod/Base Year is the period, usually a yaar, at which the index number is set to 100. lt is the
reference point of the index number s€rios.

iihrt(et Be3ket is a term used to refer to a samplg of goods and services that are commonly purchased
and bought by an average Filipino hous€hold.

Welgm is a value attached lo a commodity orground of commodities to indicate the relative importance
of that commodity or group of commodities in the market basket.

lnflation Rate is equivalenl to a dedine in the purchasing power of the peso. lt is the change in the cpl
over a specific period of time (usually a month or a year). That is,

lleadline lnflation is the rate of change in the weighted average prices of all goods and services in the
CPI basket.
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Mrere:
CPlr - is the CPI in the previous period
CPh - is the CPI in the cunent psriod

The Purchaslng Povy8r ofthe Peso (Pppl is a moasure ofthe real value ofthe peso in a given peflod
relative to a chosen reference period. lt is computed by gotting he rBciprocal of lhe cpl and multiplying
the result by 100. That is. 

Ippp = _*tOO


