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Table A. Yearon-Year lnflation Rates
for the Bottom 30% lncome Households, All ltems

ln Percent
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Consumer Pfice ln&x

'Yearan-year change ol CPI lor January to July 2024 vs. 2023
'Reused
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Figure 1. lnflation Rates forthe Bottom 30% lncome Households
in the Gity of Mandaue, All ttems

(2018=100)
't2.0

10.0

10.4 10.5
't0.0 r0.9 10.9

10.5
9.9

9.6

'1.6 5.5
,1.1

8.0

s

I
o.

6.0

4.0

2.0

0.0

July Aug Sept Od Nov
2023

Dec Jan Feb
2023 2024

March April May June Juty

Reference Number: 202+SR22-058
Special Release
Dale of Release: 07 August 2024

Sourco: Philiryine gatistics Atthorily, Reteit Price SuNey ol Commodities for the Generction ot Consuner pice
l,1'dox
feyrsod

A.The Philippines

The country's inflation rate for the bottom 30% income households increased to 5.g
percent in July 2024 from 5.5 percent in June 2024. This brings the average inflation
for this incorne group from January to July 2024 to 4.9 percent. ln July 2023, inflation
rate was posted at 5.2 percent. (Table A)

B, Central Visayas

1 . Regional lnflation

Following the trend at the national level, inflation rate for the bottom 30% income
households in central Msayas increased to 7.7 percent in July 2024 from 7.0 percent
in June 2024. The region's average inflation for this income group from January to July
2024 stood at 4.7 percent. ln July 2023, the inflation rate in the region recorded at 6.4
percent. (Table A)
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C. City of Mandaue

1. Headline lnflation

The headline inflation rate for the bottom 30% income households in the City of
Mandaue had a slower increase at 9.9 percent in July 2024 from 10.5 percent in June
2024. This brings the city's average inflation at '10.2 percent from January to July 2024.
ln July 2023, the inflation rate was lower which recoded at 4.'1 percent. (tabte A and
Figure 1)

1.1 Main Divers to the Downward Trend of Headline lnflation in the City of Mandaue

The main drivers to the deceleration of the headline inflation rate during the month
were mainly brought by the slower year-on-year increases of housing, water,
electricity. gas and other fuels at 31.5 percent. alcoholic beverages and tobacco at O.s
percent, and health at 4.6 percent from their previous month's respective inflation rate
at 33.3 percent, 1 1.2 percent, and 6.2 percent. (Table 3)

Sloriver annual increments were also observed in the indices of personal care, and
miscellaneous goods and services at 3.8 percent and furnishing, household equipment
and routine household maintenance at 3.7 percent in July 2024 irom their respec{ive
inflation rate at 4.4 percent and 3.8 percent in June 2024. (Table 3)

ln contrast, faster annual increase was posted in the index of transport at 3.6 percent
in July 2024 from 3.4 percent in June2024. (Table 3)

Moreover. the indices of commodity groups that retained their previous month,s
inflation were as follows:

a. Food and non-alcoholic beverages, 8.4 percent;
b. Clothing and footwear, 0.9 percent;
c. lnformation and communication, 0.0 percent;
d. Recreation, sport and culture, 22.S percent;
e. Education services, 0.0 percent;
f. Restaurants and accommodation services, 0.9 percent; and
g. Financial services, 0.0 percent. (Table 3)

1.2 Main Contibutors to the Headline lnflation

The following commodity groups were the top three contributors to the July 2024
overall inflation for the bottom 30% income households in the City of Mandaue:

a) Housing, water, electricity, gas and other fuels with 5i.6 percent share or S..l
percentage points.

b) Food and non-alcoholic beverages with 40.4 percent share or 4.0 percentage
points; and

c) Transport with 2.3 percent share or 0.2 percentage point.
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2. Food lnflation

2.1 Main Contributors to the Food lnflation

Food inflation contributed 39.8 percent share or 3.9 percentage points to the July
2024 overull inflation for this particular income group.

Among the food groups, the main contributors to the food inflation during the month
were the following:

a. Cereals and cereal products, which includes rice. corn. flour, bread and other
bakery products, pasta products, and other cereals, with 89.4 percent share or
8.1 percentage points;

b. Vegetables, tubers, plantains, cooking bananas and pulses with 14.3 percent
share or 1 .3 percentage points; and

c. Meat and other parts of slaughtered land animals with 7.3 percent share or 0.7
pereentage point.
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Food inflation rate for the bottom 30% income households in the City of Mandaue
retained its previous month's inflation rate at 9.0 percent. ln July 2023, the food
inflation stood at 5.6 percent. (Table 7)
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Table B. Year-on-Year lnflation Rates for the Bottom 30% lncome
Households in the City of Mandaue, All ltems

ln Percent
January 2019 - July 2024

(2018=100)

Source: Philippine Stotistics Authority, Retoil Price Survey of Commodities for the Generotion of
Consumer Price lndex

iRevised
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TECHNICAL NOTES

The Philippine Statistics Authority generates and announces the monthly Consumer price lndex (Cpl)
based on a nationwide suNey of prices for a given basket of goods and services. Two important
indicators, the iniation rate and purdtasing power of the p6so (PPP), are derived from the Cpl which
are important in monitoring price stability and he value of the country's olrency.

The CPI is an indicator of the change in th6 average retail prices of a fixed basket of goods and services
commonly purchased by households relative to a base year.

Retail Prlce is the price at which a commodity is sold for spot in small quantities for consumplion.

Ba3e Perlod/Ba3o Year is the period, usually a year, at which the index number is set lo 100. lt is the
reference point of the index number series.

Mar*et Ba3ket is a lerm used to refer to a sample of goods and services thal are commonly purcfiased
and bought by an average Filipino household.

WeEm is a value attached to a commodity orground of commodities to indicate the relative importance
of that commodity or group of commodities in the market basket.

lnflation RatG is equivalent to a decline in the purchasing power of the peso. lt is the change in the cpt
over a specilic period of time (usually a month or a year). That is,

\rvhere:

CPlr - is the CPI in the previous period
CPh - is the CPI in the cunent period

The Purchaslng Poy6rofthe Peso (PPPI is a measure ofthe reat value ofthe peso in a given period
relative to a chosen reference period. lt is computed by getting the rsciprocal of the cpl and multiplying
the result by '100. That is,

1
PPP = TFi, too

Headline lnflation is the rate of change in the weighted average prices of all goods and services in the
CPI basket.

Prepared by

MA . GENTICA
As an - cosw
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MELCHOR UTISTA
Chief Statistical list

cPh - cPt,
Inf lation Rate = ------:--------- * 100' cPI I
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