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starting February 2022, the philippine statistics Authority (psA) released the
rebased consumer Price lndex (cpl) for all income households to base year 201g,
from base year 2012 as announced in the press release number zozz-o,t dated 04
January 2022. The cPl series for all income households for January 2022 onwards
will be 201 &based.

Table A. Year-on-year lnflation RatB, All ltems
ln Percent
(20r8=r00)

Source: Philippine .9arisaas Aution{y, Retail prie SuNey ol Commodities lor the Generation ol Consumer
Price ldex
'Year-on-year change of CPI lot Janudy to August 2024 vs. 2023
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Figure 1. lnflation Rates in the City of Mandaue, All ltems
July 2023 to August 2024
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A.The Philippines

The Philippines' headline inflation or overall inflation eased to 3.3 percent in August
2024 trcm 4.4 percent in July 2024. This brings the national average inflation from
January to August 2024 at 3.6 percent. ln August 2023, inflation rate was higher at
5.3 percent. (Table A)

B. Central Visayas

't. Regional lnflation

lnflation in Central Visayas decreased to 4.5 percent in July 2024 from 4.8 percent in
June 2024. This brings the regional average inflation from January 2024 to Juty 2024
at 3.6 percent. ln July 2023, inflation rate recorded at 4.1 percent. fiable A)

C. City of Mandaue

'1. Headline lnflation

Folloriving the trend at the national and regional level, inflation rate in Mandaue City
decelerated to 5.6 percent in August 2024 trcm 6.2 percent in July 2024. The city's
average inflation rate from January to August 2024 stood at 6.8 percent. ln August
2023, the inflation rate in the city was lorer at 3.0 percent. (Table A and Figure 1)
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1.1 Main Drivers to the Downward Trend of the Headline lnflation

The doivntrend in the city's headline inflation in August 2024 was primarily influenced
by the slor /er year-on-year increases of food and non-alcoholic beverages at 2.7
percent and health at 3.5 percent from their previous month's respeclive inflation
rates at 6.0 percent and 4.0 percent. Also contributed to the do\rvntrend was transport

with an annual drop of 2.3 percent during the month from 3.1 percent annual
increase in July 2024. (Table 3)

ln addition, slower annual increments were also noted in the indices of personal

care, and miscellaneous goods and services at 3.3 percent and recreation, sport and

culture at 4.3 percent in August 2024 tom their respective inflation rates at 3.4

percent and 4.5 percent in July 2024. (Table 3)

On the contrary, faster year-on-year increases during the month were observed in
the indices of housing, water, electricity, gas and other fuels at 17.6 percent from
'l3.3 percent in July 2024, and education seryices at 3.2 percent in August 2024lrcm
2] W@nt in the previous month. (Table 3)

Moreover, the indices of the follo/ving commodity groups retained their previous

month's annual growth rates:

a. Alcoholic beverages and tobacco, 0.9 percent;

b. Clothing and footwear, 0.5 percent;

c. Furnishings, household equipment and routine household maintenance' 3.5

percent;

d. lnformation and communication, 0.1 percent;

e. Restaurants and accomnpdation services, 0.9 percent; and
f. Financial seNic€s, -0.4 percent. (Iable 3)

1.2 Main Contib.iors to the Headline lnflation

The top three commodity groups contributing to the August 2024 headline inflation

were the follou/ing:

a. Housing, water, electricity, gas and other fuels with 77.7 percent share or 4.4
percentage points;

b. Food and non-alcoholic beverages with "15.3 percent share or 0.9 percentage
points; and

c. Personal @re, and miscellaneous goods and services wilh 2.2 percent share
or 0.1 percentage point.
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2. Food lnflation

Food inflation at the city level eased to 2.9 percent in August 2024 fiam 6.5 percent

in July 2024.|n August 2023, food inflation stood at 5'1 percent. (Table 7)

2.1 Main Divers to the Downward TreN of Food lnflation

The deceleration of food inflation in August 2024 was mainly brought by slower year-

on-year increases in the indices of rice at 10.3 percent, com at 14.1 percent and

vegetables, tubers, plantains, cooking bananas and pulses at 8.3 percent from their

pr&iort month's respective inflation rates at '16.8 percent, 35 4 percent and 27'5

percent. The faster annual decrease of fish and other seafood index also contributed

to the trend with 14.0 percent during the month from 1 '1.8 percent annual drop in July

2024. (Table s)

ln addition, lonver inflation rates were also noted in the following food groups during

the month:

a-Ready-madefoodandotherfoodproductsnotelsewhereclassified,6.0
percent from 7.3 P€rcent;

b. Sugar, confectionery and d$serts, -5.0 percent from -3'8 percent;

c. Oils and fats, 0.1 percent from 0.2 percent; and

d. Flour, bread and other bakery products, pasta products, and other cereals'

1.7 percent from 2.3 percent. (Table 5)

on the other hand, slowei'annual decrease in milk, other dairy products and eggs

index at 0.2 percent in August 2024 from 1.3 percent annual drop in July, while faster

annual increase in fruits and nuts index at 8.7 percent in August 2024 l@m 4.8

percent in JulY 2024. (Table 5)

Moreover, meat and other parts of slaughtered land animals food group retained its

previous month's inflation rate at 5.3 percent. (Table 5)

2.2 Main Contibutors to the Fad lnflation

Food inflation shared '14.7 percent or 0.8 percentage points to the overall

inflation in August 2024. The top three food groups in terms of contribution to the

food inflation during the rnonth were the follo,ving:

a. cereals and cereals products, which includes rice, corn, flour, bread and other

bakeryproducts,pastaproducts,andothercereals,wih1065percentshare
or 3.'l percentage Points;

b.MeatandotherpartsofSlaughteredlandanimals,with29.4percentshare
or 0.9 percentage Point; and

c. Vegetables, tubers, plantains, cooking bananas and pulses, with 141

percent share or 0.4 percentage point.
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Table B. Year-on-Year lnflation Rates in the City of Mandaue, All ltems
ln Percent

January 2020 - August 2024
18=1
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TECHNICAL NOTES

The Philippine Statistics Authority geneErtes anC anncunces t}le monthly Consumer Price lndex (CPl)
based on a nationwido survoy of prices for a given basket of goods and services. Two important
indicators, the inllation rate and purcfiasing power of the peso (PPP), are derived from the CPI whicft
are important in monitoring price stability and he value of the country's ornency.

The CPI is an indicator of the change in the a\€rage retail prices of a ftxed basket of goods and
ssrvices commonly purchased by hous€holds relati\re to a base year-

Retall Pdce is the price at which a commodity as sold for spot in small quantities for consumption

Base PerlodrBale Year is the period, usually a year, at which the index number is sel to 100. lt is the
reference point of the index number series.

It artet Basket is a term used to refer to a sample of gooCs and services that are commonly
purciased and bought by an a\reragE Filipino household.

Welght is a value attadlad to a commodity or ground of commodities to indicate the relative
importance of that commodity or group of commodities in the market basket.

cPl" - cPI.InflationRate -ipr-- 100

where:
CPll - is the CPI in the previous period
CPl2 - is the CPI in the oinent period

The Purchaslng Powr of the Po.o (PPPI is a measure of the real value of the peso in a given
period relative to a cfioson r€f€fenc€ p€riod. lt is computed by getting the reciprocal of the cPl and
multiplying the result by 100. That is,

1
PPP= dFi*1oo

Headline lnflation is the rate of change in the weighted average prices of all goods and servic€s in
the cPl basket.

Prepared by:

a-Ffs
MARY-ToYD
Ass'lstut6f*aafi

E#fr

. GENTICA
stician - COSW

1\
MELCH BAUfiSTA
Chief Statis

s

alist

2d Flr., Martina Sugbo Center, P. Burgos St., San Roque, Cebu City, Phitippines
Telephone; 255-85731115-94,1.91112-1337 Email: cebu@psa.gov.ph
www.rssoO7.o sa.oov.oh/cebu

Page 6 of 6

lnfletlon Rete is equivalent to a decline in the purdrasing power of the peso. lt is the change in the
CPI over a specmc period of time (usually a month or a year). That is,


