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Figure 't. lnflation Rates for the Bottom 30% lncome Households
in r'e Prov'A:lflffi ,, ru rt"r"
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A.The Philippines

The country's headline or overall inflation rate for the bottom 30% income households
slowed dor/n to 2.5 percent in September 2024 trom 4.7 percent in August 2024. This is
the lo\,vest infiation rate licr this particular income group since the 2.2 percent inflation rate
recorded in May 2020. The average inflation rate for the bottom 30% income households
from January to September 2024 is 4.6 percent. ln September 2023, inllation rate was
posted at 6.9 percent. (Table A)

B. Central Visayas

1 . Regional lnflation

Following the trend at the national level, inflation rate br the bottom 30% income
households in central Visayas slowed dom further to 1.8 percent in september 2024 ftom
5.2 percent in August 2024. This is the lorvest inllation rate lbrthis particular income group
since the 0.7 percent inflation rate recorded in July 2o21. The region's average inflation
rate for the bottom 30% income households from January to september 2024 stood at 4.4
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C. Province of Cebu

1. Headline lnflation

The headline inflation rate for the bottom 30% income households in the Province of Cebu
slor/ed do,\/n further to 0.1 percent in September 2 024 fiom 5.4 percent in August 2024.
This brings the province's aveEge inflation to 2.2 percent from January to September
2024. ln September 2023, he inflation rate was recorded at 2.3 percent. (Iabte A and
Figure 1)

1 .1 Main Drivers to the Downward Trend ot Headline lnflation in the Province of
Cebu

The main driver to the downward trend of the headline inflation in September 2024 lot
bottom 30% income households was the fiaster year-on-year decrease of food and non-
alcoholic beverages index at 0.5 percent from annual increase of 9.9 percent in the
previous month. This was folloived by the commodrty group of restaurants and
acrommodation services without price movement during the month from 2.7 percent in

August 2024. Slower annual increment of housing, water, electricity, gas and other fuels
at 2.4 percent from 3.5 percent in the previous month also contributed to the downtrend
inflation in the province. (Table 3)

On the contrary, iaster annual increments were observed in the indices of fumishings,
household equipment and routine household maintenance at 2.0 percent, and recreation,
sport and culture at 6.9 percent from their respective inflation rates at 1 .9 percent and 5.5
percent in August 2024.

Slolver annual decrement was noted in transport commodity group at 10.7 percent from
'18.6 percent annual decline in the previous month. (Iable 3)

Commodity groups that retained their previous month's inllation were as follows:

a. Alcoholic beverages and tobacco, 4.7 percent;
b. Clothing and footwear, 1.1 percent;

c. Health, 4.4 percent;
d. lnformation and communication, 0.0 percent;
e. Education services, 9.2 percent;
f. Financial services,0.0 percent; and
g. Personal care, and miscellaneous goods and services, 2.3 percent. (Iable 3)

2d Flr. Martina Sugbo, P. Bu.gos Sl., San Roque, Cebu City Philippines

Website Email: cebu@psa QOV.ph

Page 3 of 7

percent. ln September 2023, the inflation rate in the region was higherwhich posted at6.1
percent. (Table A)

__:-___- g#{g
+,xffi



Reference Numben 2024-5R22-074
Special Release
Date of Releasa: 07 October 2024

The folloiving commodity groups were the top contributors to the September 2024 overall
inflailon for the bottom 30% inmme households in the Province of Cebu:

a. Housing, water, elec;ticity, gas and other fuels wtl 728.7 percent share or 0.7
percentage point;

b. Personal care, and miscellaneous goods and seNices with 207.1 percent share or
0.2 percentage point; and

c. Recreation, sport and culture with 190.3 percent share or 0.2 percentage point.

2. Food lnflation

Food inflation rate br the bottom 30% income households in the Province of Cebu had a
faster annual decrease at 0.8 percent in September 2024 lrom 10.4 percent annual
increase in August 2024. ln September 2023, tood inflation stood at 3.4 percent.
(Table 7)

2.1 Main Divers to the Downtred of Food lnflation

The main drivers tothe downtrend of fiood inflation in September 2024 was mainly brought

by the faster year-on-year decrease of the com index at 3.6 percent from 36.5 percent

annual increase in the previous month. This was follorved the slotruer annual increase of
rice index at 1.7 percent from 10.8 percent in the previous month. Vegetables, tubers,
plantains, cooking bananas and pulses with faster annual decrease at 10.9 percent in

September 2024 from 8.8 percent annual increase in the previous month also contributed
to the downtrend food inflation in the province. (Iable 5)

ln addition, slo,ver annual increments were also noted in the indices of the follot|ing food
groups:

a. Meat and other parts of slaughtered land animals, 3.7 percent from 6.2 percent,

b. Flour, bread and other bakery products, pasta ptoducts, 5. 1 percent from 5.6
percent;

c. Milk, other dairy products and eggs, 4.0 percent from 4.5 percent;

d. Oils and fats, 0.'l percent from 0.5 percent; and
e. Ready-made food, and other food producls not else\ rhere classified, 7.5 percent

from 8.6 percent. (Table 5)

On the contrary, faster year-on-year increase was recorded in fruits and nuts index at
14.1 percent from 9.7 percent in the previous month.

ln addition, slower annual decrement was observed in fish and other seafood group at
5.5 percent from annual drop of 9.2 percent in August 2024.
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Meanwhile, sugar, conGctionery and desserts retained its previous month's inflation rate
at 6.0 percent annual decline. (Table 5)

2.2 Main Contributots to the Food lnflation

Food inflation contributed 633.1 percent share or -0.6 percentage pointto the September
2024 overall inflation for this particular income group.

Among the ficod groups, the main contributors to the food inflation during the month
were the follo,ving:

a. Fish and other seafood with 165.7 percent share or -1.3 percentage points;
b. Vegetables, tubers, plantains, cooking bananas and pulses with 124.8 percent

share or -1 .0 percentage point; and
c. Cereals and cereal products, which includes rice, corn, flour, bread and other

bakery products, pasta products, and other cereals, with 22.9 percent share or
-0.2 percentage point.
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Table B. Year-on-Year lnflation Rates for the Bottom 30% lncome
Households in the Provance of Cebu, All ltems

ln Percent
January 2019 - Septembt2024

(2018=100)

Source: Philippine Stotistics Authority, RetoilPrice Survey oI Commodities for the Generotion of
Consumer Pdce lndex
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January 5.1 2.'l '1.0 11.5 9.1 -0.9

February 3.0 2.9 0.8 13.5 8.2 -0.8

March 1.4 2.4 0.4 12.5 9.0 -0.3

April 1.9 0.3 2.2 13.5 6.1 -o.2

May 1.7 0.5 2.1 13.3 5.6 3.4

June 0.0 3.6 0.3 13.6 5.9 6.1

July o.2 3.6 -0.9 15.6 5.8 7.4

August 0.6 2.4 1.1 15.2 2.4 5.4

September 0.4 1.5 '1.6 17.1 2.3 0.1

October -o.7 2.7 2.1 16.0 2.0

November -0.4 2.5 3.6 15.0 1.2

December 1.3 2.6 2.7 't4.9 1.9

Average 1.2 2.2 1.1 11.3 t.9 2.2

Year

2020 2021 2022 2023 2024
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The CPI is an indicator of the change in the average retail prices of a fixed basket of goods and seMces
commonly purdrased by households relative to a base year.

Retail Price is the price at which a commodily is sold for spot in small quantities for consumption

Base PedodrB.se Yesr is the period, usually a year, at s,hicfi the index number is set to 100. lt is the
reference point of the index number series.

Madct Baskst ls a term used lo refer to a sample of goods and services hat are commonly purchased

and bought by an average Filipino household.

Weigm is a value attadred lo a commodity or ground of commodities to indicate the relative imporlanc€ of
that commodity or group of commodities in the market basket.

lnf,atlon Rat3 is equivalent to a dedine in the purctrasing power of the peso. lt is the cfiange in the CPI

over a specific period of time (usually a month or a year). That is,

CPI" _ CPI.
lnfration Rate -- ------:--------- * IOO

where:
CPk - is the CPI in the previous period

CPlz - is the CPI in the cunent period

The Purchallng Porer of the Pelo (PPPI is a measure of th€ real value d the peso in a given period

relative to a drosen referencs period. lt is computed by getting the reciprocal of the CPI and multiplying the
result by 100. That is,

1
PPP= 

-*1oo
Headline lntlation is the rate of change in the weighted average prices of all goods and services in the CPI

basket.
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TECHNICAL NOTES

The Philippine Statistlcs Authority generates and announces the monthly Consumer Price hdex (CPl)

based on a nationwide survey of prices for a given basket of goods and ssrvices. Two important indicators,
lhe inflation rate and purcfiasang power of the peso (PPP), are derived from the CPI which are imporlant in

monitoring price stability and the value of the countrys cunency.
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