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Table A. Yearon-Year lnflation Rates
for the Boftom 30% lncome Households, All ltems

ln Percent
(2018=100)

Source: milippine gatistics At,lhority, Retail Price Suvey ol Conmodities for the Genefation ol
Consumer Price ln&x

'Year4n-year change ol CPI lor January to September 2024 vs. 2023
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Philippines 6.9 4.7 2.5 46

Central Visayas 6.'l 5.2 1.8 4.4
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Figure l. lnflation Rates for the Bottom 30% lncome Households
in the Gity of Cebu, All ltems
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A.The Philippinee

The country,s inflation rate for the bottom 30% income households slo\,ved dQ\rn to 2.5

percent in september 2024 from 4.7 percent in August 2024. This is the lowest inflation

rate for this particular income group since the 2.2 percent inflation rate recorded in

May 2O2O. The average inflation rate for the trcttom 30o/o income households from

January to september 2024 is 4.6 percent. ln september 2023, the inflation rate was

posted at 6.9 percent. ffable A)

B, Central Msayas

1. Regional lnflation

Following the trend at the national level, inflation rate for the bottom 30% income

households in central Visayas eased to 1.8 percent in september 2024 trom 5.2

percent in August 2024. The region's average inflation for this income group from

January to september 2024 stood at 4.4 percent. ln september 2023, the inflation rate

in the region recorded at 6.1 percent. flable A)
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C. City of Cebu

'1. Headline lnflation

The headline inflation rate for the bottom 30% income households in the city of cebu

had a sloruer increase of 3.4 percent in september 2024 ftom 5.3 percent in August

2024. This brings the city's average inflation at 5.4 percent from January to september

2024. ln september 2023, lhe inflation rate was recorded 4.3 percent. (Table A and

Figure 1)

1.1 Main Driverc to the Downward Trend of Headline lnflation in the city ol cebu

The main sour@s to the dorvnward trend of the headline inflation rate for this income

g.rp in september 2024 werc the slorrer year-on-year increases of food and non-

ir."f,ori. beverages at 3.g percent, housing, water, electricity, gas and other fuels. at

a Z p"i."nt anJ transport at 1 .4 perceni from their previous month's respective

innailon r,ates at 5.9 percent, 9.'l percent and 2'3 percent' (Table 3)

ln addition, slower annual increments were also noted in the indices of the following

commodity groups during the nrcnth:

a. Alcoholic-beverages and tobacco, O 3 percent from 2'6 percent;

b. Recreation, sport and culture, 1'3 percent ftom 't7'4 percent;

c. iersonat care, and misc.ttan"o'" goods and services' 4'1 percent from 4'3

Percent;
O. biotning and footrirear, 0.4 percent from 0 6 percent; and

e. Health, 2.4 percent from 2.6 percent (Table 3)

ontheotherhand,educationservicesindexpostedafasterannualincreaseof3.l
;;;il;s th" ,ont' trom o.s percent annual decline in August 2024' (Table 3)

Meanwhile,theindicesofcommoditygroupsthatretainedtheirpreviousmonth's
inflation were as follows:

i--.- ruini"nings, household equipment and routine household maintenance, 4.5

Percent;
b. information and communication, 0 0 percent;

c. Restaurants and accommodation services, 2 1 percent; and

d. Financial seNices, 0.0 percent (Table 3)

1.2 Main Contibutors to the Headline lrfiation

ThefollowingcommoditygroupswerethetopthreecontributorstotheSeptember
ioi+ overartlnnation forin6 boitom 30% income households in the City of Cebu:

a. Food and non-alcoholic beverages with 52.7 percent share or 1 8 percentage

Points;
O. 

-nor"ing, 
water, electricity, gas and other fuels with 27'8 percent share or 1'0

Percentage Point; and
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c. Restaurants and accommodation services with 8'5 percent share or 0.3
percentage point.

2.Food lnflation

Food inflation rate for the bottom 30% income households in the city of cebu had a

slo\ rer annual increase at 4.0 percent in september 2024 ftom 6.3 percent in August

2024. ln September 2023,lhe food inflation stood at 6.3 percent (Iable 7)

2.1 Main Drivers to the Downtrend of Food lnflation

The downtrend in the food inflation during the month was primarily driven by the slo^'er

annual increases in the indices of rice at 4.0 percent, com at 12.9 percent, vegetables,

tubers,plantains,cookingbananasandpulsesat3lpercent'andmeatandother
parts ot staughteied tand lnimals at 4.2 percent from their previous month's respeclive

inflation rates at 10.7 percent, 42.5 percent, 31 0 percent, and 5'6 percent' (Table 5)

Slower year-on.year increment was also posted in the index of flour, bread and other

O"l"rV itoOrat, pasta products, and other cereals at 1 1 peroent frcm '1 3 percent in

August 2024.

lncontrast,thefollotingfoodgroupsregisteredhigherinflationratesduringthemonth:

a.

b
c
d

Fish and other seafood, 0.7 percent hom -9'3 percent;

Milk, other dairy products and eggs, 8.4 percent from 5 9 percent'

Fruits and nuts, '17.3 percent from 13.8 percent;

Sular, confeaionary and desserts, -3'1 percent from -3'3 percent; and

neiOy-maae tooo and other food products not elsewhere classified' 6 2 percent

from 6.1 percent. (Table 5)

Meanwhile, oils and fats index retained its previous month's inflation rate at -2 3

percent, (Table 5)

2.2 Main Contributors to the Food lnflation

Food inflation contributed 50.4 percent sh arc ot 1 .7 percentage points to the

September 2024 overall inflation for this particular income group'

Amongthefoodgroups,themainconributorstothefoodinflationduringthemonth
were the follouring:

a.Cerealsandcerealproducls,whichincludesrice,com'flour'breadandother- 
O"i"w products, paita products, and other cereals with 47'6 percent share or

1.9 percentage Points;
o. ft4iffi otner Oiiry produas and eggs with 16'1 percent share or 0'6 percentage

point; and
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Table B. Year-on-Year lnflation Rates forthe Bottom 30% lncome
Households in the City of Cebu, All ltems

ln Percent
January 2019 - SeptembEf 2024

(2018=100)

Source: Philippine Stotistics Authorw, Retoil Price Survey of Commodities fot the Generotion ol
Consumer Price lndex

2tu Flr., Msrtina Sugbo Center, P. Burgos S1., San Roque, Cebu City, Philippines
Telephone: 255-8573y11 r9U91112-1337 Email: cebu@psa.gov.ph

January 4.2 3.5 -1.3 4.3 3.8 4.7

February 3.9 1.9 1.5 1.6 6.6 3.7

March 2.9 't.1 2.8 3.8 4.2

April 2.4 -2.7 5.5 4.O 2.3 5.2

May '1.9 -2.3 5.3 3.1 2.2 6.6

June -0.2 o.7 3.5 3.3 1.2 7.4

July -2.1 '1.6 4.1 3.1 o.4 7.8

August -2.4 o.7 3.8 3.7 2.1 5.3

-3.0 0.6 3.7 3.7 4.3 3.4September

October -3.3 0.5 3.3 3.8 4.9

November -2.2 1.1 2.9 4.2 5.2

December 1.2 1.5 2.1 4.3 5.6

Average 0.2 0.7 3.1 3.5 3.5 5.4

Year
Month

2019 2020 2021 2022 2023 2021
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IECHNICAL NOTES

The Philippine statistics Authority gensEtes and anmunces the monthly con$mer Price lndex (cPl)
based on a nationwide survey of prices for a given basket of goods and seNices. Two important

indicators, the inflation rate and purdlasing power of the peso (PPP), are derived from the cPl which

are important in monitoring price stability and he value of th6 country's or.Tency.

The CPI is an indicator of th€ change in fie alerage rctail pricas of a lixed basket of goods and services

commonly purcfiased by households relative to a base year.

Retall Pdce is the price at which a commodity is sold for spot in small quanlities for consumption.

Bass Perlod/Base Year is the period, usually a year, at which the index number is set to 1m. lt is the

reference point of the index number s€ries.

Martet Basket is a term us€d to ref€r to a sample ofgoods and services that are commonly purdtased

and bought by an average Filipino household.

Woaglrt is a value attached to a commodity orground of commodities to indicate the relative importance

of that commodity or group of commodities in the market basket.

lnllation Rats is equivalent to a decline in the purchasing power of the peso. lt is t1e change in the cPl
o\r€r a specific period of time (usually a month or a year). That is'

cPt" - cPl,
lnf lation Rate -- -'t:-------:1 7oo

where:
CPL - is the CPI in the previous period

CPl2 - is the CPI in lhe cunent psriod

The Purchaslng PoErotthe Peso (PPP) is a measure of the realvalue of the peso in a given period

relative to a chosen reErence period. lt is computed by getting lho reciprocal of the CPI and multiplying

the result by 100. That is, 
l

PPP = 
-, 

loo

Headline lr etlon is the rate of change in the weighted average pric4 of all goods and services in the

CPI basket.
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