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Figure 1. lnflation Rateg for the Bottom 30% lncome Households
in the CitY of Mandaue' All ltems

(2018=100)
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sourc:e: milipine Sfali*as ldnod'ry, Rotait fti@ SuYey of Commodlies lor tlr- Gelerdion ol Consunor

lndex

A.The PhiliPPines

B. Central VisaYas

1. Regional lnflation

Thecountry'sinflationrateforthebottom30%incomehouseholdsslo,veddorrunto2'5
p"r*.i i^ 6"pt"mber 2024 from 4.7 percent in Aug,ust 2024. This is the lowest inflation

rate for this particular incorne group since the 2'2 perent inflation rate recorded in

r,rt"v zozo The average inaati6n rate for the trottom 30o/o income households from

i"ir"ry to September 2024 is 4'6 percent' ln September 2023' the inflation rate was

posted at 6.9 Percent. (Table A)

Pice

Folloulingthetrendatthenationallevel,inflationratefortheboftom30%inc,me
nouseniOs in Central Visayas eased to 1'8 percent in September 2024 trom-5'z

p.Ltt i, nrg, sl 2024. The region's avemge inflation for this income group from

i"nr"ry to Sep'tember 202+ stooJ at e + percent' ln September 2023' the inflation rate

in the region recorded at 6.1 percent' Oable A)
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C. City of Mandaue

1 . Headline lnflation

The headline inflation rate for the bottom 30% income households in the city of

Mandaue had a sloirrer increase at 6.6 percent in september 2024 ftom 7.3 percent in

August 2024. This brings the city's average inflation at 9.4 percent from January to

september 2024, ln september 2023, the inflation rate was lower which recorded at

5.5 percent. Oable A and Figure 1)

1.1 Main Divers to the Dwnward Trend of Headline tnflation in the ciu of Mandaue

The main drivers to the deceleration of the headline inflation rate during the month

,*i" r"inrv brought by the slorver year-orFyear inggases of food and non-alcoholic

6.r"og;"'"t Z./per&nt, housing, water,'electricity, gas and other fuels."!?9 3

o.icent] and transport at 0.3 percelit from their previous month's respective inflation

Li"..t'g.z per.ent, 31.0 percent, and 1 2 percent (Table 3)

Slowerannualincrementswerealsoobservedintheindicesoffumishings,household
;i,i;dl;d .utine nouserrtu maintenance at 3 5 percent and personal care' and

nn-*[ri"n"*. goods and ;;i""4 at s.a percent in.september-2o24 from their

[rpeair" innati-on rates at i.i [r""nt and 3'9 percent in August 2024' (Table 3)

Meanwhile, the indices of commodity groups that retained their previous month's

inflation were as follows:
i. Rmnotic beverages and tobacco, 0'4 percent;

b. Clothing and footwear, 0'9 percent;

c. Health, 4.3 Percent;
d. lnformation'and communication, 0 0 percent;

e. Recreation, sport and culture, 22 5 percent;

f. Education services, 0.0 Percent;
g. R".irrrants and accommodation services' 0 9 percent; and

[. Financial services, O.o percent' (Table 3)
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1 .2 Main Contributors to the Headline lnflation

Thefollowingcommoditygroups\fferethetopthreecontributorstotheSeptember
iiji+ 

"r"i"ii-rnation 
forin; boitom 30% income households in the City of Manclaue:

a) Housing, water, elec{ricity, gas and other fuels with 72 0 percent share or 4 8

percentage Points,
b) ;;;;;iln-"r"6nori. beverages with 19'5 percent share or 1'3 percentage

points; and

") 
ffi;tio;, sport and culture with 2.7 percent share or 0.2 percentage point.



2. Food lnflation

Food inflation rate for the bottom 30% income households in the city of Mandaue had

a slorruer increase at 2.8 percent in september 2024 ffom 3.9 percent in August 2024.

ln September 2023, the food infiation stood at 8.3 percent. (Table 4

2.1 Main Divers to the Downtred of Food lnflation

The downtrend in the food inflation in september 2024 was primarily driven by the

slourer annual increase in the indices of rice at 2.8 percent and meat and other parts

oi slaughtered land animals at 4.2 percent from their respective previous rnonth's-

inflatioi rates at 9.3 percent and 4.7 percent. Also contributed to the deceleration of

food inflation were the faster year-on-year decreases d com at 91 peroent and

,"g"t"bf"a, tubers, plantains, cooking bananas and pulses at 3 5 percent from their

,.ip"au" inflation rates at 14.1 percent and 9.2 percent annual increase in August

2024. (Table 5)

Slower annual increase was also noted in ready-made food and other food products

noi 
"i."*f'"r" 

classified index at 5.6 percent in September 2024 fiom 6 9 percent

whilefasterannualdecreaseinsugar,confectionaryanddessertsatT'4perc€ntfrom
7.0 percent annual drop in the previous month' (Table 5)

lncontrast,thefolloalngfoodgroupsregisteredhigherinflationratesduringthemonth:

a. Fish and other seafood, 4.2 percent from -9 8 percent;

O. nlitf, other dairy products and eggs, 5'4 percent from -O'7 percent; and

c. Fruits and nuts, 15.3 percent from 13'5 percent Oable 5)

Meanwhile, flour, bread and other bakery producls, pasta products' and olher cereals

index retained its previous month's inflation rate at 1.3 percent while no price
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rnovement in oils and fats index. (Table 5)

2.2 Main Contributors to the Food lnflation

Food inflation contributed 18.6 percent share or 1.2 percentage points to the

September 2024 overall inflation for this particular income group'

Amongthefoodgroups,themaincontributorstotheioodinflationduringthemonth
were the follo /ing:

a. Cereals and cereal products, which includes rice' corn' flour' bread and other
- 

U"f"ty products, pash p;oducts, and other cereals' with 28'2 percent share or

0.8 Percentage Point;
b.Meatandotherpartsofslaughteredlandanimalswith22.6percentshareor0.6

percentage point; and
c. Fish and other seafood pulses with 22.6 percent share or 0'6 percentage point'
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Table B. Year-on-Year lnflation Rates for the Bottom 30% lncome
Households in the City of Mandaue' All ttems

ln Percent
January 2019 - Septembet 2024

(2018=100)

iource : Phili ppine Stotistics Authority, RetoiI Price Survey of commodities fot the Generotion of

Consumer Price lndex

2MFlr., Martina Sugbo Cenler, P. Burgos St.' San Roque, Cebu City' Philippines
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TECHNICAL T{OTES

The Philippine Statistics Authority geneEtes and announces he monthly Consumer Price lndex (CPl)

based on a nationwide survey of pricos for a given basket of goods and services. Two important

indicators, the inllation rate and purdlasing porver of the peso (PPP), aro derived from the CPI whictt

are important in monitoring price stability and the value otthe country's qjnency.

The CPI is an indicator of the change in the averaga retail prices of a fixed basket of goods and sarvices

commonly purchased by households relative to a bas€ year.

Retall Price is the price at which a commodity is sold for spot in small quantities for consumption.

Base Pedod/Base Year is the p6riod, usually a year, at which the index number is set to 100. lt is the

referenco point of the index number series.

t/hitet Basket is a term us€d to rerer to a sample of goods and ssrvices tfEt are commonly purchased

and bought by an average Filipino hous€hold.

Weight is a value attacfied to a commodity orground of commodities to indicate the relative importance

of that commodity or group of commodities in the market basket-

lnflation Rate is equivalent to a decline in the purchasing power cf tlle peso. lt is the change in the CPI

o\ar a spedtc period of time (usually a month or a year). That is,

Inf tation Rate = "' tUfi' " "oo
where:
CPh - is the CPI in the previous psriod

CPlr - is the CPI in the cunent period

Tha Purchaslng PoFr ot the Peco IPPP) is a measure of the real value of the peso in a given period

relative to a dlosen referenco period. lt is computed by getting the reciprocalofthe CPI and multiplying

the result by 100. That is, 
I

PPP = 
-, 

loo

Hoadllne lnfla$on is ths rate of change in the weighted average prices of all goods and services in the

CPI basket.
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