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Figure 1. lnflation Rates for the Bottom 30% lncome Households
in the Province of Cebu, All ltems
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A.The Philippines

The country's inflation rate for the bottom 30% income households increased to 3.4
percent in Octobet 2024 from 2.5 percent in September 2024. ln October 2023, inflation
rate was posted at 5.3 percent. (Table A)

B. Central Visayas

1. Regional lnflation

Follovving the trend at the national level, inflation rate for the bottom 30% income
households in Central Visayas increased to 3.6 percent in October 2024 from 1.8 percent
in September 2024. ln October 2023, inflation rate in the region was higher which posted

at 4.'l percent. (Table A)
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C. Province of Cebu

1, Headline lnflation

The headline inffation rate for the bottom 30olo income households in the Province of Cebu
increased to 3.5 percent in October 2024 from 0.'1 percent in September 2024. ln October
2023, inflation rate was recorded at 2.0 percent. (Table A and Figure 1)

1.1 Main Divers to the Upward Trend of Headline lnflation in the Prcvince of
Cebu

The main driver to the upward trend of the headline inflation in October 2024 for bottom
30% income households were mainly influenced by the faster year-on-year increments of
the indices of food and non-alcoholic beverages at 5.2 percent, and transport at 0.9
percent from their respec{ive annual decline inflation rates at 0.5 percent and 10.7
percent in the previous month. (Table 3)

On the contrary, slou/er annual increments were observed during the month in the indices

of the follo^,ing commodity groups:

a. Housing, water, electricity, gas and other fuels, 1.2 percent from 2.4 pet@nl;
b. Furnishings, household equipment and routine household maintenance, 1 .5

percent from 2.0 percent;
c. Health, 4.0 percent from 4.4 percent;
d. Recreation, sport and culture, 6.1 percent from 6.9 percent; and
e. Personal c€lre, and miscellaneous goods and services, 2.0 percent from 2.3

percent.

The commodity groups that retained their previous month's inflation were as follor,t s

a. Alcoholic beverages and tobacco, 4.7 percent;

b. Clothing and footwear, 1.1 percent;
c. lnformation and communication, 0.0 percent;

d. Education services, 9.2 Percent;
e. Restaurants and accommodation services, 0.0 percent; and

f. Financial services, 0.0 percent.

1.2 Main Contibutors to the Headline lnflation

The following commodity groups were the top contributors to the Oclober 2024 ove.all
inflation for the bottom 30% income households in the Province of Cebu:

a. Food and non-alcoholic beverages with 77.9 percent share or 2.7 perccntage
points;

b. Housing, water, electricity, gas and other fuels with 6.0 percent share or 0.2
percentage point; and
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c. Personal care, miscellaneous goods and services with 3.0 percent share or 0.'l
percentage point.

2. Food lnflation

Food inflation rate for the bottom 30% income households in the Province of Cebu
increased to 5.4 percent in October 2024lrcm annual drop of 0.8 percent in September
2024.|n October 2023, food inflation stood at 0.2 percent. (Table 7)

2.1 Main Divers to the Uptrend of Food lnflation

The main drivers to the uptrend of food inflation in October 2024 werc mainly brought by
the faster year-on-year increments of the indices of corn at 19.8 percent, and rice at 4.0
percent from their respective food inflation rates at 3.6 percent annual decline and 1.7
percent annual increase in the previous month. Sloyver annual decrements were recorded
in the indices of vegetables, tubers, plantains, cooking bananas and pulses at 4.8 percert,
and fish and other seafood at 3.9 percent during the month from their respeclive annual
decrernents of 10.9 percent and 5.5 percent in September 2024. (Iable 5)

ln addition, faster annual increments were also noted during the month in the indices of
the follo\ ,ing food groups:

a. Meat and other parts of slaughtered land animals, 5.2 percent from 3.7 percent;

b. Fruits and nuts, 14.7 percent from 14.1 percent; and
c. Milk, other dairy products and eggs, 4.2 percent from 4.0 percent. (Table 5)

On the contrary, slolrer year-on-year increases were recorded in flour, bread and other
bakery products, pasta products and other cereals at 3.0 percent, and ready-made food

and other food products not elseu/here classified at 5.7 percent during the month from
their respec'tive food inflation rates at 5.1 percent and 7.5 percent in the previous month.

Faster annual decrease was observed in sugar, confectionery and desserts at 6.4 percent

in October 2024 from annual drop of 6.0 percent in the previous month.

Oils and fats retained its previous month's food inflation rate at 0.1 percent. (Iable 5)

2.2 Main Contibutors to the Food lnflation
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Food inflation contributed 74.8 percent share or 2.6 percentage points to the Oclober
2024 overall inflation for this particular income group.

Among the food groups, the main contributors to the food inflation during the month
were the following:

a. Cereals and cereal products, which includes rice, com, flour, bread and other
bakery producls, pasta products, and other cereals with 92.9 percent share or 5.0
percentage points;
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b. Meat and other parts of slaughtered land animals with 1 1 .4 percent share or 0.6
percentage point; and

c. Fruits and nuts with 8.1 percent share or 0.4 percentage point.

Table B. Year-on-Year lnflation Rates for the Bottom 30% lncome
Households in the Province of Cebu, All ltems

!n Percent
January illi;ffJi*","

source: Philippine Stotistics Authority, Retoil Price suNey of Commoditiesfor the generotion oI
Consumer Price lndex
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Headlitre lnfla0on is the rate of change in the weighted average prices of all goods and services in the CPI

basket.

PJepaqed by:
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IECHNICAL NOIES

The Philippine Statistics Authority generates and announces the monthly Consumer Price lndex (CPl)

based on a nationwide surwy of prices for a giv€n basket of goods and seMces. Two importanl indicators,
th6 innaton rate and purcfiasing power of the peso (PPP), are derived from the CPI which are important in

monitoring price stability and the value of the coun$y's cunency.

The CPI is an indicator of the change in the average retail prices of a fixed basket of goods and seMces
commonly purcias€d by households relative to a base year.

Retall Price is the price at which a commodity is sold for spot in small quantities for consumption.

Bese Perlod/Base Year is the period, usually a year, at which the index number is set to 100. lt is the

reference point of the index number series.

Martst Basket is a term used to refer to a sample of goods and seMces that are commonly purcfiased

and bought by an average Filipino household.

WsEm is a value attached to a commodity or ground of commodities to indicate the relative importance of

that commodity or group of commodities in the market basket.

lnflation Rato is equivalent to a decline in the purcfiasing power ot the Peso. lt is the ciange in the CPI

over a specific period of time (usually a month or a year). That is'

lnf latiol- Rate = " "rirrl"' .,oo

where:
CPh - is the CPI in the previous period

CPlz - is the CPI in the cunent period

The Purchaslng PoEr of the PGso (PPP) is a measure of the real value of the peso in a given peliod

relative to a dlosen reference period. lt is computed by getting the reciprocal of the CPI and multiplying lhe

result by 100. That is, 
1

PPP = ""'.= * IOO


