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Starting February 2022, lhe Philippine Statistics Authority (PSA) released the rebased
Consumer Price lndex (CPl) for all income households to base year 2018, from base
yeat 2012 as announced in the press release number 2022-01 dated 04 January 2022.
The CPI series for all income households for January 2022 onwards will be 201&based.

Table A. Year-on-Year lnflation Rates, All ltems
ln Percent
(2018=100)

so.rD8: Pf,ilippino stattstics Authority, Retail tuie suNey ol commod ies lof the Generation of
Consurl€'r P'ic9- lndex

'Yeatan-year dtange ol CPI lor January to November 2024 vs. 2023
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Philippines 4.1 2.3 2.5 3.2

Central Visayas 38 2.9 2.3 3.2

Cebu 1.9 2.8 2.8 1.7
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Figure 1. lnflation Rates in the Province of Cebu, All ltems
(2018=100)
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Special Release
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Source: m ippine Statistics Adhority, Retail mce Suryey ol Con nodities to{ the Generation ol Consun@r mc€
lndex

A.The Philippines

The Philippines' headline inflation or overall inflation increased to 2.S percent in
November 2024 trcm 2.3 percent in Oclober 2024. fhis brings the national average
inflation rate from January to November 2024 to 3.2 percent. In November 2023, lhe
inflation rate was higher at 4.'l percent. (Table A)

B. Central Visayas

'1 . Regional lnflation

2tu Flr. Mar na Sugbo, P. Burgos St., San Roque, Cebu City phitippines
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ln Central Visayas, the headline inflation decreased to 2.3 percent in November 2024
from 2.9 percent in Odober 2024. This brings the regional average inflation from
January to November 2024 lo 3.2 percent. ln November 2023, inflation rate was higher
which posted at 3.8 percent. (Table A)
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C. Province of Cebu

1. Headline lnflation

The headline inflation for the Province of Cebu in November 2024 retained its previous
month's inflation rate at 2.8 percent. The province's average inflation rate from January
to November 2024 was recorded at 1.7 percent. ln November 2023, the inflation rate
was posted at 1.9 percent. (Table A and Figure 1)

1.1 Main Contributors to the Headline lnflation

The top three commodity groups that contributed to the November 2024 headline
inflation in the province were the following:

a. Food and non-alcoholic beverages with 79.4 percent share or 2.2 percentage
points;

b. Housing, water, electricity, gas and other fuels with 5.7 percent share or 0.2
percentage point; and

c. Furnishings, household equipment and routine household maintenance with 5.1
percent share or 0.'1 percentage point.

2. Food lnflation

Food inflation in the Province of Cebu increased to 5.5 in November 2024 trcm 4.6
percent in Odober 2024. ln November 2023, td inflation rate stood at 2.9 percent.
(Table 7)

2.1 Main Drivers to the Uptrend of Food lnflation

The uptrend of food inflation during the month in the province was mainly brought by the
faster annual increase of vegetables, tubers, plantains, cooking bananas and pulses
index at 10.6 percent from an annual drop of 4.4 percent in October 2024. This was
folloived by the sloirer year-on-year decrease fish and other seafood at 0.7 percent in
November 2024 from 2.0 percent annual decline in Odober 2024

ln addition, indices of corn at 23.5 percent, and meat, and other parts of slaughtered
land animals at 4.9 percent during the month from their respective inflation rates of 19.8
percent and 4.6 percent in the previous month had also contributed to the uptrend of
food inflation. (Table 5)

On the conkary, slorruer annual increments were noted in the follo^/ing food groups
during the month:

a. Rice, 2.3 percent from 5.7 percent;
b. Flour, bread and other bakery products, pasta products and other cereals, 2.3

percent from 3.0 percent;

E):iffiIEHrs
EE#H
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Meanwhile, oils and fats retained its previous month's food inflation rate 0.3 percent.
(Table s)

2.2 Main Contributors to the Food lnllation

Food inflation shared 76.7 percent or 2.2 perc€ntage points to the overall inflation in
November 2024. The food groups with the highest contribution to the food inflation
during the month were the follorling:

a. Cereals and cereals products, which includes rice, corn, flour, bread and other
bakery products, pasta products, and other cereals, with a share of 62.5 percent
or 3.4 percentage points;

b. Meat and other parts of slaughtered land animals, with a share of 14.'1 percent or
0.8 percentage point; and

c. Vegetables, tubers, plantains, cooking bananas and pulses with a share of 12.4
percent or 0.7 percentage point.

2d Flr. Martina Sugbo, P. Burgos Sl., San Roque, Cebu City Phitippines
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c. Milk, other dairy products and eggs, 3.3 percent from 4.5 percent,
d. Fruits and nuts, 1 '1.6 percent from14.0 percent;
e. Ready-made food and other food products not elsewhere classified, 3.6 percent

from 5.5 percent.

Furthermore, faster annual decrease was observed in the index of sugar, confectionery
and desserts at 6.4 percent during the month from 5.7 percent annual dedine in the
previous month.
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Table B. Year-on-Year lnflation Rates in the Province of Cebu, All ltems
ln Percent

January 2020 - Novembet 2024
(2018=100)

Source: Philippine Stotistics Authority, Retoil Price 
'uruey 

of Commodities for the 5enerution ol
Consumer Price lndex
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January 2.0 0.7 7.2 7.9 -04

February 8.6 7.5

March

2.2

1.6

0.4

0.9 8.1 0.3
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April 0.1 2.3 8.0 58 0.2

May 00 2.2 8.3 5.4

June 2.7 o.7 8.6 5.6

July 2.7 0.2 10.2 4.6

August 1.7 't.3 10.7 2.5 3.0

1.2 1.5 1'l .6 2.0 0.7

October 1.9 1.7 10.8 2.6 2.8

November '1.5 2.4 10.7 1.9 28

December 1.7 2.1 10.4 2.1

Average 1.6 1.3 9.4 4.6 1.7
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TECHI{ICAL NC'TES

The Philippine Statistics Authority gensrates and announces the monthly Consumer Price lndex (CPl)
based on a nalionwide survey of prices for a given basket of goods and seMces. Two important indicators,
the inflation rale and purdrasirE power of the peso (PPP), are derive{, from the CPI which are important in
monitoring price stability and the value of the countnrs cunency.

The 'GPl is an indicalor oI tle change in lhe aYeraile retai! price-. OI a fixed baskel o! go,ods and sen4ces
commonly purctrased by households relative to a base year.

Retall Price is the price at whicfi a commodity is sold for spot in small quantities for consumption

Baso Perlod,lBaso Yoar is the period, usually a year, at which the index number is set to 100. lt is the
reference point of the index number series.

Mad(et Baiks( is a term used to r6fer to a salmple of goods and servicss that are commonly purchased
and bought by an average Filipino household.

Welght is a valu6 attacfied to a commodity or ground of commodities to indicate the relalive imporlance of
that commodity or group of commodities in the market basket.

lnflation Rab is equivalent to a dedine an the purchasing power of the peso. lt is the dlange in the CPI
over a specifc period of time (usually a month or a year). That is,

cPt" - cPt,
lnllation Rate = -iFi--- * IOO

wher€:
CPL - is the CPI in the previous period

CPlz - is the CPI in the cunent period

The Purchallng PoEr of tfie Pero (PPPI is a measure of the real \ralue of the peso in a given period
relative to a chosen refer8nce period. lt is computed by gotting the reciprocal of the CPI and multiplying the
result by 100. That is,

1
PPP = 

-ror* 
IOO

He.dllrE lnflatlon is the rate of cfiarEe an the weightod a\,Erage prices of all goods and s€rvices in the CPI
basket.

Prepared by:

*Yf#rMosA
Sta{isti&t Specialist ll
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