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Summary Inflation Report in City of Lapu-Lapu
Consumer Price lndex for the Bottom 30% lncome Households
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Table A. Yearon-Year lnflation Rates
for the Bottom 30% lncome Households, All ltems
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Figure 1. lnflation Rates for the Bottom 30% lncome Households
in the City of Lapu-Lapu, All ltems
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A.The Philippines

The country's inflation rate for the bottom 300/o income households slo\,ved do^/n to 2.9
percent in November 2024 trcm 3.4 percent in Oclober 2024. This brings the average
inflation from January to November 2024 lor this income group to 4.3 percent. ln
November 2023, the inflation rate was posted at 4.9 percent. (Table A)

B. Central Visayas

1. Regional lnflation

Following the trend at the national level, inflation rate for the bottom 30o/o income
households in Central Visayas had slowed down to 3.1 percent in November 2024 from 3.6
percent in October 2024. The average inflation rate for the region from January to
November 2024 was recorded at 4.2 percent. ln November 2023, inflation rate in the
rcgion was higher which posted at 4.0 percent. (Iable A)
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C. City of Lapu-Lapu

1. Headline lnflation

The headline inflation rate for the bottom 30% income households in the City of Lapu-Lapu
slovved down to 2.5 percent in November 2024 kom 3.2 percent in October 2024. This
brings the average inflation rate from January to November 2024 tor this income group to
6.4 percent. ln November 2023, the inflation rate was higher at 6.6 percent.
(Table A and Figure 1)

1.1 Main Drivers to the Downward Trend of Headline lnflation in the CW of Lapu-Lapu

The downtrend of headline inflation in November 2024 for bottom 30% income households
was mainly brought by the faster year-on-year decrease of transport index at 1.5 percent
from 4.1 percent annual increase in the previous month. This was followed by the slower
annual increases of food and non-alcoholic beverages at 2.5 percent, and personal care,
and miscellaneous goods and services at 3.7 percent from their respective inflation rates
at 3.2 percent and 5.6 percent in October 2024. (Table 3)

ln addition, indices that posted slower annual increments were recreation, sport and
culture at 9.8 percent, and furnishings, household equipment and routine household
maintenance at 1.7 percent during the month from their respective inflation rates at'10.4
percent and 1.8 percent in the previous month. (Table 3)

On the other hand, commodity groups that posted faster annual increases were housing,
water, electricity, gas and other fuels at 4.8 percent, health at 2.5 percent, and education
services at 2.4 percent during the month from their respective inflation rates at 4.0 percent,
2.2 percent, and 2.3 percent in the previous month. (Table 3)

Moreover, the commodity groups that retained their previous month's
follows:

a. Alcoholic beverages and tobacco, 2.5 percent;
b. Clothing and footwear, 2.9 percent;
c. lnformation and communication, 0.2 percent;
d. Restaurants and accommodation services, 1.1 percent; and
e. Financial services, 0.0 percent. (Table 3)

inflation were as

1.2 Main Contibutors to the Headline lnflation

The folloalng commodity groups were the top three contributors to the November 2024
overall inflation for the bottom 30% income households in the City of Lapu-Lapu:

a) Food and non-alcoholic beverages with 49.2 percent share or 1.2 percentage
points;

b) Housing, water, electricity, gas and other fuels with 34.1 percent share or 0.9
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percentage point; and
c) Personal c€lre, and miscellaneous goods and services with 7.3 percent share or 0.2

percentage point.

2. Food lnflation

Food inflation rate for the bottom 30% income households in the City of Lapu-Lapu slowed
dovvn to2.7 percent in November 2024 ftom 3.4 percent in October 2024. ln November
2023, food inflation rate posted at 4.6 percent. Oable 7)

2.1 Main Divers to the Downtrend of Fad lnflation

The downtrend of food inflation during the month was primarily driven by the faster year-
on-year decrease of rice index at 1.5 percent from 2.9 percent in October 2024. These
were follo\,ved by the indices of com at 50-0 percent, and fruits and nuts at B.g percent
during the month from their respective inflation rates at 62.0 percent and 17.4 percent in
the previous month. Oable 5)

Moreover, food groups that posted lower food inflation rates were as follorars:

ilk, other dairy produc'ts and eggs, 2.'1 percEnt from 3.6 percent;
ugar, confectionery and other desserts, -3.3 percent from -'1.6 percent; and
ils and fats, 0.0 percent from 0.1 percent;

ln contrast, meat, and other parts of slaughtered land animals recorded a faster annual
increment at 3.3 percent during the month from 2.5 percent in the previous month. ln
addition, faster year-on-year increases were recorded in the indices of fish and other
seafood at 1.6 percent, and vegetables, tubers, plantains, cooking bananas and pulses at
'1.2 percent during the month from their respective food inflation rates at 2.3 percent and
8.8 percent annual decline. (Table 5)

Meanwhile, flour, bread and other bakery products, pasta products and other cereals, and
ready-made food and other food products not elserarhere classified retained their
respective previous month's inflation at 1.0 percent and 5.9 percent. (Table S)

2.2 Main Contributors to the Food lnflation

Food inflation contributed 46.7 percent share or 1.2 percentage points to the November
2024 overall inflation for this particular income group.

Among the food groups, the main contributors to the food inflation during the month were
the following:

a. Cereals and cereal products, which includes rice, com, flour, bread and other
bakery products, pasta products, and other cereals with 49.8 percent share or .1.3

percentage points;

a.M
b.s
c.o
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b. Meat and other parts of slaughtered land animals with 16.8 percent share or 0.5
percentage point; and

c. Fruits and nuts with 10.9 percent share or 0.3 percentage point.

Table B. Year-on-Year lnflation Rates for the Bottom 30% lncome Households
in the Gity of Lapu-Lapu, All ltems

ln Percent
January 2019 - November 2024

(2018=100)

Source: Philippine Stotistics Authority, Retoil Price Survey of Commodities for the Generotion of
Consumet Pice lndex
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January 3.0 3.7 -1.5 4.6 4.5 5.3

February 3.3 2.0 o.2 2.1 5.9 6.8

March 2.4 1.5 2.2 1.0 3.5 8.6

April 1.7 -1.6 4.8 1.3 2.7 9.2

May 1.4 -1.7 5.3 1.6 2.9 8.2

June -0.5 1.3 3.7 1.3 3.4 8.5

July -1.5 1.3 4.2 2.0 2.1 8.5

August -1.7 0.6 3.0 3.1 3.1 6.6

September -1.7 -0.1 3.4 5.0 3.7

Octobe r 0.0 3.2 3.7 6.7 3.2

November -0.9 0.5 2.5 4.4 6.6 2.5

December 1.2 o.7 2.2 4.8 7.1

Average o.4 0.7 2.f 2.8 4.5 6.4

Month
2015 2020 2021 2022 2023 2024
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TECHT{ICAL NOTES

The Philippine Statistics Authority generates and announces the monthly Consumer Price lndex (CPl) based
on a nationwide survey of prices br a given basket of goods and services. Two important indicators, the
inflation rate and purdrasing power of the p€so (PPP), are derived from the CPI which are important in

monitoring price stability and the value of the country's curency.

The CPI is an indicator of the cfiange in the average retail prices of a fixed basket of goods and services
oommonly purchased by households relative to a base year.

Retall Pdce is he price at $,hicfi a commodity is sold for spot in small quantiti€s for consumption.

Aate Podod8atc Y€aris $e podod. {rsua{y a year, €t ufrioh tre.index nurBber is sel {o 100. lt is t€ r€*er€noe
poinl of lhe index number series.

ilaitet Ba3ket is a term used to refgr to a sample of goods and services that are commonly purdlased and
bought by an ave.age Filipino household.

Welght is a value attacied to a commodity or ground of commodities to indicate the relative importanc€ of
that commodrty or group oi commoditres rn the market basket.

lnflation R.te is equivalent to a decline in the purchasing power of the peso. lt is the change in lhe CPI over
a specific period of time (ustlally a month or a year). That is,

CPT" - CPI.
ln/lario7tr Rore --furri - 100

where:
CPh - is the CPI in the previous period

CPl2 - is the CPI in the orrBnt poriod

Tho Purchallng Porer of the Pero (PPPI is a measure of the realvalue of the peso in a given period relativ€
toa chosm r€reffif,5p€rid. tt is .trnprted ry gotFE lto tEcDrffil ortts cPl ard multFyirrstte rugutt ty
100. That is,

1ppp= _+1OO
CPI

tleadllne lnfla0on is the ftlte of change in ttE weighted average prices of all goods and services in the CPI
Daaftet
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