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Novqrrfu 2021 Siquijor ralb of inflatiot ad Iniltrclr b l-3 percrrnL

Table A. Yearon-Year lnflation Rdes, All ltems, ln Perceril (20f 8=f 0O)
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A. Philippinee

The Philippines' headline inflalion or overall inflatirn increased to 2.5 percent in
Novernber 2t24 ftor,n 2.3 porent in Ociober 20221. This brings the nati:nal average
infiafpn rate torn January lo Novernber 2024 b 3.2 percent. ln November 2y23, the
infratirn rate was higher at 4.1 percent. (faHe A)

The uptend in the overa infalirn in l,lovernber Z}24 w8 prftnadly influenced by the
fmbr annual increment in lhe index of tte heavity-reighted food ard norFahoholic
bsrrcrag€s at 3.4 percent fudng the rnonh ftorn 2.9 percent in Ocbber 2024. Abo
conbihIing to the upffend wc tanspoil with a slorer yparcrlyrear decreme of 1.2
percent in Ociober Z)24 from a 2.1 percent annud drcp in lhe previors mor h.
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Philippin€s (Fleadline) 4-',l 2-3 2.5 32

Certral Vbayas 3-8 2.9 2.3 32

Bohol 3.5

Ceh, 1.9 2-A 2.4 1.7

Negos Orbntal 5-1 2.O 0.9 3.4

Siquijor 5.7 1.6 l3 33

Nov 2O23 M.2424 Nov 2024
Year-

todate'
Area

4.6 2.9 1.8



ReH€rc ttu g: 2lX2it-SR61{EB
SPECIAL RELT/IsE
DaE of Rebase:()9 t)€,€,,&Efz,21

B. Gentral Visayas

lnflation in Cenfal Msayas decresed to 2.3 percent in November ZJ.24 fiom 2.9
percent in Oclobr 2t24. Thb brings the regional year to dale inflatbn at 3.2 percent
ln l{ovember 2123, infulion rale ms higher at 3.8 prcent.

For the month of November 2t24, fitree (3) prwinces in Reginn Ml rccorded a
decrease in inflalbn rate nthile one (1) province recoded a oonstant inflalbn rab.
Bohol, Negros Ofuntal and Siquiirr rccoded a decrese in inflalbn rate to 1.8
percent 0.9 percent and 1.3 percent fiom 2.9 percent 2"0 percent and 1.6 percent
rcspectivdy. ln cont"ast, Cebu prwince recoded a constant in inflatirm rate of 2.8
percent.

C. Province of Siquiior

1- Headline lnflation

The headline inflation at the prwircial lerd in Novernber 2()24 furEpr slows down at
1.3 percent Thb brings lhe year-b{ate inflatirn d the province for Z}24 to 3.3
percent Comparfrq to the infatbn in November 2()Zl, Siquijo/s inflatbn rate was slill
higher at 5.7 percent (faue A & B and Fgurc 1)

Figurr l , Inf,etion Retcs in the Province of Siquijor, AII ltems
(20rFroo)
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Tabb B. Yearon-Year lnflatiolr Rte8 in tha Province of Siquiior, All ltems
ln Perc.nt, January/ 2019 - Nwember202A e0tF10O)
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1 -l Main Ddvers b t e Dofirwad Trerrt of he lnflation

The downward bend of the headline inflatinn for lhe monlh of November was primarity
brcught by the decrease in lhe krdex of lhe heavily ureiilbd Food and Noealcotrdic
beverages nrhbh rccorded an inflation rate of 1.8 percent in Nonernber from 2.5
percent in Ocbber 2t24. Thb was s€cqdd by the index of Personal Care. and
Miscdlaneous Goods and Serubes wilh 3.7 percent tom 4.6 percent in Ocbber 2024.
Thidly, Fumishing, Hotsehold Equiprnent and Routine Hcrsehold Maintenance with
O.4 percent from 0.7 percent infialim rate in of,lobE;r N24.

Addifnnally, the following commodity grurps recorded a decrBase in inflation rate
comperod to its previous monlhs rab:

I f, Flc, SiiCrfr &ldrE ai CqEaqt Carter Hqr, Caner ffdii ad Sla F€ $.,
FoEdm, Si(Ii(r, SqiFr 6225
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January 3.4 32 't.5 5.9 9.8 3-7

February 2.3 3-4 2i 3-5 12.1 4.0
March 2 2.7 2.7 4.4 10.1 3.8
April 2 22 32 5.9 8,1 3.8
May 2.3 ,| 3.9 6.8 6.9 3.8
June 1.8 1-7 3.4 7-9 62 4-1

July o.6 2.4 2.9 9.3 4.6 4.3
August 1 2.3 3.1 8.6 6.3
September o.9 1.8 3.3 I 7-1 2.6
October 0.6 2.4 3.3 9.6 6.4 1.6

November 't-7 2.'.| 3.4 10.2 5-7 1.3

December 1.8 2.4 3.8 10.3 5.3

Average 1.7 23 3.1 7-6 7.3 3.3

2019 2420 2021 2022 2023 2024
Month
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a. Clothing ard Footwrar at '1.7 percant fom 1.8 percent
b. Restauranb and Accornmodalbn Services at 1.2 peroent from '1.3 percent
c. Heallh at 2.4 percent from 2.5 percont
d. Lafly, Reqealftn, Spott and Culhrc at 1.5 prcent frorn 1.6 percent. (taHe 3

and 4)

Yeat

3.1
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On the olher hand, trc (2) onmodity groups posr€d an incrwrse in inflafpn rate:

e. Abohdb beverages and bbm at 2.6 percent frorn 2.4 percent and
f. Transport at 4.4 percent from -5.8 perced. (l-aHe 3 and 4)

Furtprmore, indices of the folbring commodity grurps in the provirce retained its
prevbus monlh's reords:

g. Housing, Water, electtity, Gas and Olher Fuds at 3-O percent
h. lnformatbn and Cornmuni=tirn at 02 percent
i. Educatim servies at O.5;
j. Financid seryices at {.1 percent- Gabb 3 ard 4)

1-2 Main Cantih,rb,15_ b tlre Hedlire hflatioo

The top thr€e mah contsibutors to lhe ilovernber 2U24 anerall inflalion of 1.3 percent
in the prwince were the folbrirB:

a. Food and Non-alcotrolb bever4es with 53.7 percent strare or 0.70 percentage
prrnts;

b. Housing, wabr, decf'rcity, gas and olher ftrcb with 44.O percent sharc or O.57
perentage pcints; and

c. Personal Care, and miscelaneous goods and servir:es wilh 11 .7 percent share
or 0.15 percen@e pcint

2. Food lnfiation

The food inflaili:n at the prwincial level deseased to 1.8 percent in November frorn
22 percent in October 2(n4- h Norember 2t23, M infladon ras higher at 82
percent(taHe6&7)

2-1 Main Dfive|s b the Dofitward Trqd of the M lfiflatfun

The deceleration of food inflalirn in lhe province in October 2024 was pdmadly bought
by the decreae of the index of Cereab and celeal products, *'trictr ircludes dce, com,
flour, brcd and dher bakery products, pasta producfs, and otrer cereab at 4.3
percent ftom 72 percent in Ocbber 2024- Thb was secdrded by Fruib and nuts at
5.9 percent from 15.O percent in Ocbber 2024. Thirdly, ireat and other parts of
slaughtered land animab at -'1.7 percent from -1.5 percent in Odiobrr N21.

Addifionally, Readyrmade food and olher food products deceased at 6.9 percent fiorn
7.1 perceflt frorn its prwftrrs mmth:

ilorcover, the folbwing food groups posted an increase h indis cornpared to the
prBvbus monlh:

a. Fbh and olher safmd at -1-S perent from -2.8 percenq

Y Flq, Siiqiir &!irB ad Coriqli(n Csrter Bldg, Gqne. Udiri ad Sla- Fo Ss-,
Mdat liiqifr, $qio.a.!2s
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b- Milk. offler dafuy prodrrcts and egg6 at 2.5 percent torn 1.8 percent
c. VegetaHe, tuber, plantais, cookirg bananas and puhes at 12 percent frorn -2.7

percent
d. Lasdy, Sugar, onfuctionery ard desserb at {.5 percent tun -.{.4 perent.

fiaHe5)

Furtrcrmore, only tte index of OIs and fats rernained constant at O.1 percent rab.
(Iable 5)

2-2 Main co,nfibu/otstot7€ Fd hflat*n

ln Norember 2t24, d shared at fie prorincbl level of 48.5 percent or 0.63
percontags pdnts to the ovemfl inflatbn. The main food items contihrtip to the
November Z)24 overall bod inflalinn rere the followirB:

a. Cereals and cer€al Foducts, r'hilh indtJd€s rice, com, flour, bread and other
bakery producns, pasta producb, and other oereab, with 8O.1 percent sharc or
'l .44 percentage points;

b. Fruits and nuts wilh 16.2 percent share or 0.29 pscentage points; and
c. Readymade food and oilter bod Fodr.rcts with 132 percent sharc or O24

percentage pdnt
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TECHNICAL T{OTES

Consumor Price lnder (CPt)

The CPI is an irdicabr of the cfiange h the anerage retal pri:es of a fined
basket of goods and servioes conrmmly prrchased by huseholds rdalive to a base
ysar.

Utes of CPI

The CPI b mct widety used h the calculalion of the inflatbn rate and
purc*lasirg por€r of peso. lt is a mair statislical serbs used br econornb
analysb and e monitoring indlztor of the goverunent economb polhy,
Measures lhe cornpcib change in lhe consumer prhes in wrinrs cornmoditbs
ove ime.

Cornprrtatk n of CPI

The cornputatim of CPI involves consilenalbn of the following important pcints:

a. BaGo Feriod - The mference dab or base perir:d b lhe benchmark or
rebrence dab or perbd at trfiidl lhe index b taken as equal to 1O0.

b. Ia*ot Baslcd - A sampb of lhe thousands of varbties of gpods purctlas€d
for consrmflinn and lh6 servbe amiled by lhe households in the county
selecied b repesent lhe cornpcite prbe behaviff of all goods and servirxs
purcrlasad by comumers.

c. Weigl*ing Slstem - The wefuhti]rg patbrn uses the e:penditures on varirrs
consunrer items purchased by l nsehobs as a poportirn to totd expenditure.

d. Fotmula - The brmr.ila used in cornpnirB lhe CPI b tre we[ht€d arithmetb
men of pfue relatives. lhe Laspeye's fomuh with a fixed base year perird
(2018) frights-

e. Geographh Coverage - CPI values are cornputed at the natirnd, rcgixral.
and prwincial lo\reb, and or sebctsd cilbs.

lnffation Rate

The inflatirn rate is the annual rab of change, or the year{Ftear ctnnge of
CPI opressed in percent Inflatim b hbryrefed h brms of dediniq purcfiains
porrer of momy.

-'Satbtua, taares in excs,l fib arc povihd as an alfact t 7F,nt of ftb release.
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