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SPECIAL RETEASE
Summary lnflation Report in the Province of Cebu

Consumer Price lndex
(2018=100)

December 2024

Date of Release: 09 Januarv 2025
Reference No.: 202tSR22-001

Starting February 2022, the Philippine Statistics Authority (PSA) released the rebased
Consumer Price lndex (CPl) for all income households to base year 2018, from base year
2012 as announced in the press release number 2O22-O1 dated 04 January 2022. The
CPI series for all income households for J anuary 2022 onwards will be 2018-based.

Table A. Year-on-Year lnfldion Ratee, All ltems
ln Percent
(2018=100)

Souca: Philiplhe sl8fistr.s Authotity, Retail tuic€ Su&ey ot Commodties lor the Generd,p.n ol
Consumer hi.:o lndex

'Yeat4n-year chdtge of CPI for January to Doc.€lmbor 2024 vs. 2023

I

Philippines 3.S

H
2.5

ru
2.9

ru
3.2

Central Visayas 3.9 2.3 2.9 3.2

Gebu 2.1 2.8 3.5 1.9
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Figure 1. lnflation Rates in the Province of Cebu, All ltems
(2018=100)
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A. The Philippines

The Philippines' headline inffation or overall inflation increased to 2.9 percent in

December 2024 lrcm 2.5 percent in November 2024. This brings the national average
inflation rate from January to December 2024 lo 3.2 percent. ln December 2023, the
inflation rate was higher at 3.9 percent. (Table A)

B. Centra! Visayas

1. Regional lnflation

Follo|ing the national trend, the headline inflation in Central Visayas increased to 2.9
percent in December 2024 from 2.3 percent in November 2024. The average inflation rate
from January to December 2024 in Central Visayas stood at 3.2 percent. ln December
2023, inflation rate was higher which posted at 3.9 percent. (Table A)
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1.1 Main Divers to the Upward Trend of the December 2024 Headline lnflatbn

On the other hand, commodity groups which posted slower year-on-year increases were
as follows:

a. Food and non-alcoholic beverages, 3.5 percent from 5.2 percent;
b. Alcoholic beverages and tobacco, 2.5 percent from 5.0 percent;
c. Fumishings, household equipment and routine household maintenance, 4.2 percent

from 4.4 percent;
d. Health, 2.7 percent from 3.5 percent;
e. lnformation and communication, 0.0 percent from 0.'t percent; and
f. Personal care, and miscellaneous goods and services, 2.3 percent from 2.6 percent.

(Table 3)

The commodity groups that rernained their previous month's inflation rates were the
follo,ving:

a. Clothing and botwear, 0.2 percent;
b. Recreation, sport and culture, 1.3 percent;
c. Education services, 7.2 percent;
d. Restaurants and accommodation services, 0.0 percent; and
e. Financial services, 0.0 percent. (Table 3)

The top three commodity groups that contributed to the December 2024 headline inflation
in the province were the follorving:

a. Food and non-alcoholic bevenges with 39.8 percent share or 1.4 percentage
points;
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C. Provlnce of Cebu

1. Headllne lnflation

For the Province of Cebu, the headline inflation in December 2024 posted a faster annual
groffth rate at 3.5 percent from 2.8 percent in November 2024. Furthermore, inflation rate
in the province during the sarne period of last year was recorded at 2.1 percent.
(Iable A and Figure 1)

The uptrend in the headline inflation was primarily influenced by the faster annual
increment in the index of kansport at 13.3 percent during the month from annual decline
of 1.7 percent in the previous month. Housing, water, electricity, gas and other fuels which
recorded a faster annual increase at 2.1 percent in December 2024 frcm 0.7 percent in
November 2024 also contributed to the uptrend. (Table 3)

1.2 Main Contrib.rtors to the Headline lnflation



2. Food lnflation

Food inflation in the Province of Cebu recorded a slorruer annual increase at 3.5 percent
in December 2024 trcm 5.5 in November 2024. ln December 2023, tocd inflation rate
stood at 3.1 percent. (Table 7)

2.1 Main Drivers to the Downtrend of Food lnflation

The do ,ntrend of food inflation in the province were mainly brought by the slower annual
increases of the indices of com at 17.3 percent, and vegetables, tubers, plantains,

cooking bananas and pulses at 0.6 percent during the month from their respective food
inflation rates at 23.5 percent and 10.6 percent in the previous month. Rice food group

recorded a faster annual decrease at 0.1 percent in December 2024 frcm 2.3 percent

annual increase in the previous month also contributed to the downtrend. (Iable 5)

Other food groups which recorded slower annual increases were fruits and nuts at '10.5

percent; milk, other dairy products and eggs at 2.9 percent; and ready-made food and
other food products not elsewhere classified at 2.7 percent during the month from their
respective inflation rates at 1'1.6 percent, 3.3 percent, and 3.6 percent. ln addition, food
groups which posted a faster year-on-year decrernents during the month tlere sugar,
confectionery and desserts at 7.3 percent, and fish and other seafood at 0.8 percent from
their respective inflation rates at 6.4 percent and 0.7 percent annual decreases in the
previous month.

On the contrary, faster annual increments were noted in the indices of flour, bread and
other bakery producls, pasta products and other cereals at 2.4 percent, and meat and
other parts of slaughtered land animals at 5.1 percent during the month from their
respective inflation rates at 2.3 percent and 4.9 percent in the previous month.

Wtlile, oils and fats retained its previous month's food inflation rate 0.3 percent. (Table 5)

2.2 Main Contributors to the Food lnflation

Food inflation shared 37.5 percent o|I .3 percentage points to the overall inflation in

December 2024. The food groups with highest contribution to the food inflation during the
rnonth were the following:

a. Cereals and cereals products, whicfi includes rice, com, flour, bread and other
bakery producis, pasta products, and other cereals, with a share of 63.8 percent
or 2.2 percentage points;
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b. Transport with 34.5 percent share or 1.2 percentage point; and
c. Housing, water, electricity, gas and other fuels with 12.7 perc€nt share or 0.4

percentage point.
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b. Meat and other parts of slaughtered land animals, wilh a share of 22.3 percent or
0.8 percentage point; and

c. Fruits and nuts, with a share of 'l 1.3 percent or 0.4 percentage point.

Table B. Year-on-Year lnflation Rates in the Province of Cebu, All ltems
ln Percent

January 2020 - Decembe? 2024
(2018=100)

Source: Philippine Stotistics Authotity, Retoil Price SuNey of Commodities for the Generution of
Consumet Pice lndex
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TECHNICAL NOTES

The Philippine Slatistics Authority ganeratos and announc€s th6 monthly Consumer Pnce lnd6x (CPl)
based on a nationwida survey of pricos for a given basket of goods and services. Two important indicators,
the inflation rate and purcfiasing powor of the peso (PPP), are derived from the CPI which are importent in
monitoring pric€ stability and the value of the countrys cunency.

The CPI is an indicator of the dlange in lhe awrage retail prices of a fixed basket of goods and services
commonly purciased by households relative to a base year.

Retail P.lce is the price at whid a commodity is sold for spot in small quantities for consumption.

Base Pedod/Bare Yoar is the period, usually a year, at which the index number is set to 100. lt is the
reference point of the index number series.

tlartet Bark€t is a t6rm used to r6br to a sample of goods and seNices that ars commonly purchased
and bought by an average Filipino housohold.

Weight is a value attacied to a commodity or ground of commodities to indicate the relativo importancs of
that commodity or group of commodities in the market basket.

lnflatlon Rlb is equivalent to a dedine in the purchasing power of th6 peso. lt is the cfiange in the CPI
over a specific period of time (usually a monlh or a y€ar). That is,

CPI" _ CPI.
Inf aatlon Rate = -iFi---:. lOO

Ths PurEhtrlng Porc, of th€ Pe.o (PPPI is a measure of the rsal value of he p€so in a giv6n period
relative to a chos€n reference period. lt is computed by getting the rociprocal of the CPI and multiplying the
result by 100. That is,

Ipptp= _*tOO
CPI

Headllne lntbtlon is the rate of change in the weighted aveEge prices of all goods and s€rvices in the CPI
basket.

P1tr1pedbv:

r{nrOv s. rMosA
Statistical Specialist ll
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where:
CPh - is the CPI in the previous period
CPl, - is the CPI in the cunent period

Chief


